





























































































































EXHIBIT I

TOWN OF GRISWOLD, CONNECTICUT
NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED)

III. DETAILED NOTES (CONTINUED)

E.

Changes in Long-Term Obligations (Continued)

2.  Statutory Debt Limitation

The Town’s indebtedness does not exceed the legal debt limitations as required by Connecticut
General Statutes as reflected in the following schedule:

Category Debt Limit Net Indebtedness Balance
General purpose $ 31,816,964 $ 460,000 $ 31,356,964
Schools 63,633,929 20,997,370 42,636,559
Sewers 53,028,274 53,028,274
Urban renewal 45,957,837 45,957,837
Pension deficit 42,422,619 42,422,619

The total overall statutory debt limit for the Town is equal to seven times annual receipts from
taxation, $98,986,111.

The indebtedness reflected above includes bonds outstanding, and Borough of Jewett City debt, in
addition to the amount of bonds authorized and unissued against which bond anticipation notes are
issued and outstanding (if any). School building grant receivables of $422,630 for bond principal
are reflected as deductions in the computation of net indebtedness.

3.  Authorized/Unissued Bonds

At June 30, 2010 the Town had the following authorized, unissued bond:

Project Name Amount Unissued
School Irnprovements .............................................................. $ 49,000,000

Iv. OTHER INFORMATION

A,

Risk Management

The Town is exposed to various risks of loss related to public official liability, police professional
liability, theft or impairment of assets, errors and omissions, injury to employees, natural disasters,
and owners' and contractors' protective liability.

The Town currently is a member in Municipal Interlocal Risk Management Agency (MIRMA), a
public entity risk pool established for the purpose of administering an interlocal risk management
program pursuant to the provisions of Section 7-479a et. seq. of Connecticut General Statutes, for
workers' compensation and employer liability coverage. MIRMA currently has 65 members in the
workers' compensation pool. The Town pays an annual premium for its coverage. MIRMA is to be
self-sustaining through members' premiums but reinsures in excess of $1,000,000 for each insured
occurrence. Members may be subject to supplemental assessment in the event of deficiencies;
however, potential assessments are limited pursuant to the by-laws.
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EXHIBIT 1

TOWN OF GRISWOLD, CONNECTICUT
NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED)

IV. OTHER INFORMATION (CONTINUED)

A.

Risk Management (Continued)

The Town purchases commercial insurance for all other risks of loss, including blanket and umbrella
policies. Settled claims have not exceeded commercial coverage in any of the past three years and
there have not been any significant reductions in insurance coverage from the amounts held in prior
years.

Commitments and Litigation

The Town has been named as defendant in several claims and legal actions. The Town's management
estimates that the potential claims against the Town, which are not covered by insurance, would not
materially affect the financial condition of the Town.

The Town has received federal and state grants for specific purposes that are subject to review and
audit by the grantor agencies. Such audits could lead to requests for reimbursement to the grantor
agency for any expenditures disallowed under terms of the grant. Based upon prior experience, Town
management believes such disallowances, if any, will not be material.

Pension Plans

Municipal Employees’ Retirement Fund

The Town makes contributions to one public employee retirement system covering substantially all
municipal employees ‘except teachers and firemen. Teachers are covered by the State Teachers'
Retirement System, which does not require a municipal contribution.

1. Plan Description

All full-time employees of the Town, except for certified board of education personnel,
participate in the Municipal Employees' Retirement System (MERS). MERS is a cost sharing
multiple employer Public Employee Retirement System (PERS) defined benefit plan established
by the State of Connecticut and administered by the State Retirement Commission to provide
pension benefits for the employees of participating municipalities. MERS is considered to be a
part of the State of Connecticut's financial reporting entity and is included in the State's financial
reports as a pension trust fund. MERS issues a publicly available financial report that includes
financial statements and required supplementary information for the System. That report may be
obtained by writing to the State of Connecticut Retirement and Benefit Services Division, Office
of the State Controller, 55 Elm Street, Hartford, CT 06106.

37




EXHIBIT I
TOWN OF GRISWOLD, CONNECTICUT

NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED)

IV, OTHER INFORMATION (CONTINUED)
C. Pension Plans (Continued)

Municipal Emplovees’ Retirement Fund (Continued)

2. Plan Provisions

Plan provisions are set by Statute of the State of Connecticut. MERS provides retirement
benefits, as well as death and disability benefits. Annual cost of living increases between 3% and
5% are paid to disabled members and nondisabled retired members who have reached age 65. All
benefits vest after 10 years of continuous service. Members who retire after age 55 with 10 years
of continuous service or after 25 years of service, irrespective of age, are entitled to an annual
retirement benefit, payable monthly for life.

3. Funding Policy

Covered employees are required by State Statute to contribute 2-1/4% of earnings upon which
Social Security tax is paid plus 5% of earnings on which no Social Security tax is paid. Each
participating municipality is required to contribute the amounts necessary to finance the
remaining costs of the plan.

The required and actual contributions for the years ended June 30, 2008, 2009 and 2010 were
$305,021, $315,174 and $323,164, respectively.

D. Other Post-Employment Benefits Plan

1. Plan Description

The Town administers one single-employer, post retirement healthcare plan for the Town and Board
of Education, the Town of Griswold Other Post Employment Benefits Plan (OPEB). The plan
provides medical, dental benefits and life insurance to eligible retirees and their spouses.

2. Benefit Provisions

a. Benefit Provisions

The Town plan provides for medical, dental and life insurance benefits for all eligible Town
and Board of Education retirees. Benefits and contributions are established by contract and
may be amended by union negotiations. Administration costs are financed from current
operations.

b. Employer Contributions

The Town’s contributions are actuarially determined on an annual basis using the projected
unit credit method. The Town and Board of Education’s total plan contribution was $71,699.

¢. Employee Contributions

There are no employee contributions to the plan.

38




EXHIBIT I

TOWN OF GRISWOLD, CONNECTICUT
NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED)

1V. OTHER INFORMATION (CONTINUED)

D.

Other Post-Employment Benefits Plan (Continued)

3.

4.

Funded Status and Funding Progress

The funded status of the plan as of July 1, 2009 was as follows:

®)

ACTUARIALLY [(A-B)/C]

ACCRUED (A-B) OVER (UNDER)

(A) LIABILITY OVER/ (A/B) FUNDED AAL AS

ACTUARIAL ACTUARIAL (AAL) (UNDER)  FUNDED (©) A PERCENTAGE

VALUATION VALUEOF  PROJECTED  FUNDED AAL COVERED  OF COVERED
DATE ASSETS UNIT CREDIT AAL RATIO  PAYROLL  PAYROLL
TOWN

JULY 1,2009 §$ $ 3,698,582 $(3,698,582) 0.0% $15,518,213 (23.8%)

Actuarial valuations involve estimates of the value of reported amounts and assumptions about the
probability of events far into the future, and actuarially determined amounts are subject to continual
revision as actual results are compared to past expectations and new estimates are made about the
future. The required schedule of funding progress (RSI) immediately following the notes to the
financial statements presents multiyear trend information about whether the actuarial value of plan
assets is increasing or decreasing over time, relative to the actuarial accrued liability for benefits.

Actuarial Methods and Assumptions

Projections of benefits are based on the substantive plan (the plan as understood by the employer
and plan members) and include the types of benefits in force at the valuation date and the pattern of
sharing benefit costs between the employer and plan members to that point. The projection of
benefits for financial reporting purposes does not explicitly incorporate the potential effects of legal
or contractual funding limitations on the pattern of cost sharing between the employer and plan
members in the future. Actuarial calculations reflect a long-term perspective. Consistent with that
perspective, actuarial methods and assumptions used include techniques that are designed to reduce
short-term volatility in actuarially accrued liabilities and the actuarial value of assets.

The data presented in the schedules of funding progress and schedules of contributions were
determined as part of the actuarial valuation at the date indicated. Additional information for all
plans as of the latest valuation date is as follows:

VALUATION DATE July 1, 2009
ACTUARIAL COST METHOD Projected Unit Credit
AMORTIZATION METHOD Level Dollar
REMAINING AMORTIZATION PERIOD 30 years closed
ASSET VALUATION METHOD Fair Value
ACTUARIAL ASSUMPTIONS:

Investment rate of return 4.0%

Healthcare inflation rate 3.5%
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EXHIBIT I
TOWN OF GRISWOLD, CONNECTICUT

NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED)

IV. OTHER INFORMATION (CONTINUED)

D. Other Post-Employment Benefits Plan (Continued)

5. Annual OPEB Cost and Net OPEB Obligation (NOO)

The changes in the NOO were as follows:

TOWN

Annual required contribution..........ccceveverervrerrreneeens $ 396,193
Interest on net OPEB obligation ..........cccccovevninncnnnce. 15,848

Adjustment to annual required contribution.............. (22.430)
Annual OPEB COSt.....vvreviiieirerieirenesresssesennenenes 389,611
Contributions Made .......vemeurieenininencsesisnsesenns 71.699
Change in net OPEB obligation........coecevveercrrinnnnnn. 317,912
Net OPEB obligation - July 1, 2009 ........ccocceverenene. 333.428
Net OPEB obligation - June 30, 2010.......coovnviennns $ 651,340
6. Trend Information
ANNUAL
YEAR OPEB PERCENTAGE NET
ENDING COST OF AOC OPEB
JUNE 30 (AOC) CONTRIBUTED OBLIGATION
TOWN
2009 $ 405,127 18.4% $ 333,428
2010 389,611 17.7% 651,340

E. On-Behalf Payments

The amount recognized in the general fund intergovernmental revenues and education expenditures
for contributions made by the state into the State Teachers Retirement System Pension Plan on-behalf

of the Town’s teachers was $1,950,000.
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TOWN OF GRISWOLD, CONNECTICUT
REQUIRED SUPPLEMENTARY INFORMATION

GRISWOLD OPEB PLAN
SCHEDULE OF FUNDING PROGRESS

TOWN PLAN
A B (A-B) (A/B) C [(B-A)C]
: ACTUARIALLY
ACTUARIAL ACCRUED OVER OVER/UNDER
VALUATION ACTUARIAL LIABILITY (AAL) (UNDER) FUNDED FUNDED AAL AS
DATE VALUE OF PROJECTED UNIT FUNDED AAL COVERED A PERCENTAGE OF
JULY 1 ASSETS CREDIT AAL RATIO PAYROLL COVERED PAYROLL
2008 $ - $ 3,451,338 $  (3,451,338) 0.0% $ 15,213,934 (22.7%)
2009 - 3,698,582 (3,698,582) 0.0% 15,518,213 (23.8%)
SCHEDULE OF EMPLOYER CONTRIBUTIONS
ACTUARIAL
VALUATION ANNUAL
DATE REQUIRED ACTUAL PERCENTAGE
JULY 1 CONTRIBUTIONS CONTRIBUTIONS CONTRIBUTED
2008 $ 405,127 $ 71,699 17.7%

2009 389,611 71,699

18.4%




Supplemental
Schedules



General
Fund

The general fund is the principal fund of the Town and is used to account for all activities of the Town, except
those required to be accounted for in another fund. The general fund accounts for the normal recurring
activities of the Town (i.e., general government, public safety, public works, health, social services, recreation,
education, etc.). These activities are funded principally by property taxes, user fees and grants from other
governmental units.



SCHEDULE 1

)

(1 of2)
TOWN OF GRISWOLD. CONNECTICUT
GENERAL FUND
SCHEDULE OF REVENUES AND OTHER FINANCING SOURCES
BUDGET AND ACTUAL
FOR THE YEAR ENDED JUNE 30, 2010
VARIANCE
ORIGINAL FINAL WITH
BUDGET BUDGET ACTUAL FINAL
BUDGET
TAXES, INTEREST AND LIEN FEES:
General property taxes.........ccvvvviniirniiiiiniiiean $ 13,566,981 § 13,566,981 § 13,622,442 $ 55,461
Interest and lien fees..........ccccevvennnnns 125,000 125,000 158,226 33,226
Telephone access line tax 45,000 45,000 33,436 (11,564)
TOTAL TAXES, INTEREST AND LIEN FEES........c...cov..e. 13,736,981 13,736,981 13,814,104 77,123
INTERGOVERNMENTAL:
STATE GRANTS FOR SCHOOL AID:
Special education.........ovveveniiiiiiiiii 350,000 350,000 362,128 12,128
Adult education. . ... viverireeeinineiniririrrreeeireiernareraeaeraaen 52,775 52,775 57,007 4,232
ECS Brant......ovveveiiirieneceenrnrnenrrveseaeirnrerenenenes 10,735,024 10,735,024 10,688,192 (46,832)
Services for the blind..........ooooeeiiniiiiniiiiinn 11,000 11,000 (11,000)
Transportation. ......vvereecrseriiureneninninriiririereirenreariees 338,786 338,786 187,818 (150,968)
TOTAL STATE GRANTS FOR SCHOOL AID................ 11,487,585 11,487,585 11,295,145 (192,440)
STATE GRANTS - UNSPECIFIED:
PILOT - state property.......ovveevrrereeenirvnrsirneinvnnneesminon 44,851 44,851 44,927 76
In lieu of Boat faXES. . .vvevirrirenriniinivirirnierrerriienienennerernns 3,334 3,334 1,708 (1,626)
Mashantucket pequot fund............oooiiniiiinciinini 91,271 91,271 04,931 3,660
New school grant........c.ocoovnriiniiiiiniiininnn . 890,689 890,689 890,690 i
Tax relief for elderly...... 51,215 51,215 47,038 4,177)
Tax relief for veterans cereenes 10,165 10,165 9,186 979)
Tax relief - totally disabled.............ccooeiiiivinninnn, 838 838 871 33
New machinery and equipment 50,000 50,000 55,642 5,642
Local capital improvement.............coooviiiviviinnnn. 189,000 189,000 97,375 (91,625)
Judicial fine from State.........ooovivvveeneniiniiiiiie 2,000 2,000 5,195 3,185
Civil preparedness........covvviviiniiniiniiiiiiin i 3,000 3,000 (3,000)
YOuth SEIVICES ..uevuvrererniriinriiiiiie et 14,000 14,000 19,000 5,000
TOTAL STATE GRANTS - UNSPECIFIED...........coevenens 1,350,363 1,350,363 1,266,563 (83,800)
TOTAL INTERGOVERNMENTAL.....ccoviiiviiiiniiinninnanns 12,837,948 12,837,948 12,561,708 (276,240)
CHARGES FOR SERVICES:
Finance department...........cooviniiiiiiniiiiiine e 32,360 32,360 33,725 1,365
Town clerk 183,000 183,000 146,327 (36,673)
Planning and development...........ccoveviiviiniiiniiniinine, 14,100 14,100 14,478 378
Building official.........coccoviiiiiiiniiii 90,000 90,000 150,666 60,666
Health department 52,292 52,292 56,104 3,812
Rental M1C0ME. ... vvvirnereiereiniirennennee 43,000 43,000 54,734 11,734
Education tuition 1,845,072 1,845,072 1,729,913 (115,159)
SElECHMAN. v\ vvvririivtverieneneverenenrnenersatennrebtarasareeriaeanes 300 300 55 (245)
Legal settlement 50,000 50,000
TOWErS...ovvruvernes 5,000 5,000 4,796 (204)
MISCEHANEOUS. .o\ everinivrrenrtienrenrrerenernsssrsresseesaresrsronsnees 46,350 46,350 62,859 16,509
SO WASLE.....vvivreineineriereeeneeireiieeneereenerneriererrerranes 379,000 379,000 350,934 (28,066)
TOTAL CHARGES FOR SERVICES......cccovviviiiiinniinnenieen 2,690,474 2,690,474 2,654,591 (35,883)
(Continued)




SCHEDULE 1

2 of2)
TOWN OF GRISWOLD, CONNECTICUT
GENERAL FUND
SCHEDULE OF REVENUES AND OTHER FINANCING SOURCES - BUDGET AND ACTUAL (CONCLUDED)
VARIANCE
ORIGINAL FINAL WITH
BUDGET BUDGET ACTUAL FINAL
BUDGET

REVENUE FROM USE OF TOWN MONEY:

Investment IMtErest... ... ....coivtververernvnniennnnnreeenreevaniannes $ 300,000 § 300,000 $ 58,529 § (241,471)
TOTAL REVENUES..........coii ittt it v v vrevee e raeees 29,565,403 29,565,403 29,088,932 (476,471)
OTHER FINANCING SOURCES:

Appropriation of fund balance.............c.coovvevveiiniieenien e 1,545,000 2,005,000 (2,005,000)

Unliquidated prior year encumbrances. .. .......c..oveeevvrvernen v, 114,736 114,736

TOTAL OTHER FINANCING SOURCES.............e....o.. 1,545,000 2,005,000 114,736 (1,890,264)

TOTAL REVENUES AND OTHER FINANCING SOURCES. $ 31,110,403 § 31,570,403 § 29,203,668 $ (2,366,735)

(Concluded)
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SCHEDULE 2

(Lof7)
TOWN OF GRISWOLD, CONNECTICUT
GENERAL FUND
SCHEDULE OF EXPENDITURES AND OTHER FINANCING USES
BUDGET AND ACTUAL
FOR THE YEAR ENDED JUNE 30, 2010
VARIANCE
ORIGINAL FINAL WITH
BUDGET BUDGET ACTUAL FINAL
BUDGET
GENERAL GOVERNMENT:
BOARD OF FINANCE:
Financial director - regular fUll-time... ... ... osvee veecr e et e st cn e s er ves as e ren e $ 82,500 82,479 82,470 3 9
Bookkeeper and clerk 37,240 38,141 38,100 41
Assistant bookkeeper 27,900 28,571 28,571 -
Grants Coordingtor/MBNBEET... ... . e virere e vre ere ces vee ere et cre vae sre eu ers os ean sn ses bes se is 10 10 10
Central - contractual temporary .. 3,900 3,900 3,900 -
Meetings and dUBS... ... .o oo et et e e e e e s 560 750 750 -
Education and trailling... ... v vevvves vre ven ee e vue voe crn ves sie aes sie e as ees ce tne st e e ae ces o 900 710 205 505
Advertising,.. ... ... 500 500 185 315
Annual report... . . 1,000 1,000 578 422
Finance and 80COUNLNR... ... o e oot vee ee ee et vt cas re e e serere sve ree see tor ere re bet nee tee vera 31,100 31,100 30,950 150
CONLTACLEA SEIVICES... veve vt vee ves vreare eae ves oon tee sss ves san ben sn eas san bae son bbe et e 2on sue ser aar 18,000 18,000 15,143 2,857
TOTAL BOARD OF FINANCE ... .11 0t ot ve et e s ves eov cvt cve vre ves connnnane sre aes aon onn stn sne ras s 203,610 205,161 200,852 4,309
BOARD OF SELECTMEN:
Regular full-time PAYTOIL.. ... v vt coe e e ce et ce s ere ere coe een rae ere et e et st et e b s e 34,500 35,353 29,398 5,955
Overtime payroll............... 10,000 10,000 5,395 4,605
First selectman - elected official.. 50,625 50,700 50,694 6
Second selectman - elected official.. 11,008 11,008 10,981 27
Third selectman - elected official. 11,008 11,008 10,997 it
First selectman - travel... ... .. 3,600 3,600 3,600 -
Second selectman - travel.. 1,500 1,500 1,500 -
Third selectman - travel. ... 1,500 1,500 1,500 -
First selectman - meetings.... 1,500 1,535 1,535 -
Second selectman - meetings 300 300 125 175
Third selectman - meetings... 300 300 19 281
Advertising,... . 6,500 6,500 6,500 -
Office supphes/cenh‘al purchasm 27,000 27,000 26,171 829
Postage... . 17,550 17,550 17,285 265
School bmldmg comnuttee expenses‘. 500 500 156 344
Health & safety committee expenses... 100 100 160
Town Historian... 100 100 100
Liability insurance - mumcxpal 100,607 100,607 100,607 -
Workers' compensation - mumcxpal insurance 100,000 100,000 100,000 -
Service contracts... 48,000 48,000 46,812 1,188
Technology mamtenancc 15,000 15,000 13,242 1,758
Connecticut Conference of Mumcxpahttes 7,110 7,110 7,039 71
General Assistance... s 10 10 10
S.E. CT Council of Govemment 5404 5404 5,404 -
TOTAL BOARD OF SELECTMEN... ... .ccveeveris i voesen oo vas e i snssas s0e vrs a0 a0 sne sneene 453,722 454 685 438.960 15,728
TREASURER:
B1ected OfFHCIAIS. .. .ot vstes e ven vt vre vt bee oo ces cn e e ees eee cenre e ves see ees re e e bee ter e s 7,340 7,350 7,350 -
Travel... . 25 25 25 -
Meetmp,s and dues 25 25 25 -
TOTAL TREASURER ... ... et or ves es ceean re i eossis t1 vt e ons st s0s a0 sas sae srs sbe san s0s sab an aons 7,390 7,400 7.400 -
TAX COLLECTOR:
Regular fll-Hme pEYTOI... .. ve e e e e et i s e st et e e e e e e e e 28,350 29,058 29,027 31
Longevity... R 700 700 700 -
DMV collectxon fee 2,300 2,300 2,086 214
Elected officials... . 54,450 54,525 54,517 8
Travel... [RUROTRN 450 450 341 109
Meetmg,s and ducs 500 500 355 145
Advertising... ... 1,500 1,500 1,370 130
Dats ProCeSSING... cvv vvv ververver ven ver e vae e v 1,000 1,000 950 30
TAR TERUNGS... v v et vt ves en ves es v coe vee vassas e cr she e sae pes b b e v s e 8,000 8.000 5,718 2,282
TOTAL TAX COLLECTOR... c11 vu v ere ere vee eue ot ses sue ers srs sas sue sre sre sre sss t0s ens sen ob ban sen ben 97,250 98,033 95,064 2,969
(Continued)
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TOWN OF GRISWOLD, CONNECTICUT
GENERAL FUND

SCHEDULE OF EXPENDITURES AND OTHER FINANCING USES - BUDGET AND ACTUAL (CONTINUED)

SCHEDULE 2

@of7)

ORIGINAL
BUDGET

FINAL
BUDGET

ACTUAL

TAX ASSESSMENT:

AASSESSOT. .0 e et e et ten e et cet e vae crn ves e on et e ss e e b e s bes e bes e sae ees e sre eet s

Assistant assessor... .
Elected officials...
Assessor - travel...

ASSBSSOT = IMEEHINES... 1.\ tvsveer ves st ves crs vhe ses eve aes sas ses sen ces sre ser senore ses sen bes trs srs oes e

ASSESSOT - BAVEILISINEL .. 1\ covre cet e i cer v v et et e e cn vet bes e sre ven ere ot bes e een bes see
Board tax review - advertising.

Motor vehicle « data PrOCESSIME. .. vv. ot cve eey corvie evnvee ois e cen e trn e e oabree ves abs vesvanber s
Personal Property FOIMIS... .. oo cov vot e vee e iee s ee et e me et vt et aas s s ere s s cne see e

ELECTIONS AND REGISTRATIONS:

Contractual temporary and 0Ccasional... ... .. veeeer ves veeves con et vt e ren cer cos et e sn v aeseu

Registrars - elected officials... ... cov vvevveveeivs ee vencre re ves v v e
Registrars - travel..........
Meetings and dues...
Advertising......... ...
Registrars annusl canvas..
Office/Election Supplies..........co v ..

TOTAL ELECTIONS AND REGISTRATIONS... ... vev ot et vot e et en s v v v e vt eve e v

TOWN CLERK:

Regular full-time payroll... ... ..o oo oo vee oot i e e

Longevity... ..
Elected officials
Travel.. oo oonen i
Meetings and dues...
Advertising......... ..,
Indexing and recording... ... ... vevcve cvrvvs ces rer v cevvas senvees

Vital StHSECS. .. oo vt et ie vee ver e ce et e e e e

UPdate tOWN COAES... e vov e ver vunvee crevis 2o sanaos sin bes sse be cen bes s0b sty bes st bas sib ey ses sue ten s

LEGAL:

Legal Maters LabOT... ... o vv. cer ven i vis ve vee et s s rcae sas v e 0 s e e ses ges een ses e

Probate court...............
Ethics commission - supplies..
Town counsel.................

Lepal SERIBIMENL. . vv. 1ot i vve et ee e crn eee e een e sae st s e et vt s s s e e tea e as s

MAINTENANCE OF TOWN BUILDING - 28 MAIN:

Regular Full-time payvroll.. ... oo v e i e e e e e e st e st e e e e

Telephone...............
Electricity... ...

TOTAL MAINTENANCE OF TOWN BUILDING - 28 MAIN...... e cos it vt vie v e von e e

45

47,725
29,575
3,000
450
800
300
350
700
250

48,928
30,327
3,000
450
800
300
350
700
230

46,991
30,327
3,000
193
465
176
166
594
114

$

136

83,150

85,105

82,026

3,079

30,000
18,215
250
1,500
250
200
5,000

29,730
18,215
250
1,500
250
200
5,270

19,769
18,214
63
1,366
250

86
3,270

9,961
1

187
134
114

55415

55415

45018

10,357

29,575
700
51430
100
1,200
3,200
27,000
1,000
2,500

30,327
700
51,505
100
1,167
3,200
27,000
1,033
2,500

30,264
700
51,492
84
1,064
3,200
26,142
1,033
2,301

63
13
16
103

858

199

116,705

117,532

116,280

1,252

19,000
6,000
10
49,000

19,000
6,000
10
49,000
460,000

16,903
4,673

48,995
505,046

2,097
1327
10
5
(45,046)

74,010

534,010

575617

(41,607)

IMBINEENAIICE .1 et vve tev on vve cen ees v see cenrre tsn bes sas sre eon et se 250 104 os men ben e nen ver ses ore et b

38,150
12,000
23,000
7,500
1,600
4,000
6,500

39,107
12,000
23,000
7,500
1,600
4,000
5,500

37,807
11,646
16,540
3,965
691
1,778
6,328

1,300
354
6,460
3,535
909
2,222
172

92,750

93,707

78,755

14,952

(Continued)



SCHEDULE 2

(3of7)
TOWN OF GRISWOLD, CONNECTICUT
GENERAL FUND
SCHEDULE OF EXPENDITURES AND OTHER FINANCING USES - BUDGET AND ACTUAL (CONTINUED)
VARIANCE
ORIGINAL FINAL WITH
BUDGET BUDGET ACTUAL FINAL
BUDGET
MAINTENANCE OF TOWN BUILDING - PACHAUG:
Telephone... 1,300 1,340 1,340 $ -
E]ectncm/.. 800 760 712 48
Heating fue 1,500 1,500 878 622
Building repairs 200 200 - 200
Maintenance... ... ... 200 800 473 327
TOTAL MAINTENANCE OF TOWN BUILDING - PACHAUG... ... 0 tvt et e e e v e e s 4,600 4,600 3403 1,197
MAINTENANCE OF TOWN BUILDING - HIGHWAY:
Electricity... 8,400 8,400 7,170 1,230
Heating fuel.. ST e e e 250 250 - 250
Buildingrepﬂirs... 500 500 500 -
IMBINEBIANCE. .« ..t v vet et s ves vae en es bes et cae sae eas vas sbs sas 200 s0s vbe 2be st aes ses ves ses sen a0 e 1,100 1,100 1,066 34
TOTAL MAINTENANCE OF TOWN BUILDING - HIGHWAY ... ..o voivii vt e e e e 10,250 10,250 8,736 1,514
TOTAL GENERAL GOVERNMENT... .. cc0ttt et it vt re cer s venrve vt et cns ven cas vae oes vt ven ones 1,198,852 1,665,898 1,652,111 13,787
PUBLIC SAFETY:
EMERGENCY SERVICES:
Contractual termporary and 0ccasional... ... ... . vev et e os en et o et e e e e e 14,000 14,007 14,007 -
Other prrchased SUPPLIES... ... cvever e i vt e ces et e e see ot e et e st cer e ote een e e 3,000 3,000 1,701 1,299
Finance and 8CCOUNLINE, .. ... v o ves coe et e cor e e v et ren re st ves rre et be can et e e s 400 400 400 -
Municipal insurance GVFD... 18,585 18,585 18,585 -
AA young municipal insurance. 19,469 19,469 19,469 -
Fire marshal travel... . 10 3 3
OSHA physicals and tcstmg 20,000 20,000 9,451 10,549
Fire marshal meetings and dues.. 10 10 10
Office of civil preparedness... 4,200 4,200 2,616 1,584
Griswold Volunteer Fire Department 89,750 89,750 87,978 1,772
Dispatch service.. 22,702 22,702 22,701 1
Ambulance exchangc and hydmnts e 62,000 62,000 62,000 -
AA Young Volunteer Fire Department.. 89,750 89,883 89,883 -
Retention and TECTUIMENL. .. vy o ve ver cre vve sve e ses v cen ve t0n 1bs cnsoue aae ves sre sne cs see cenonnne 70,000 69,867 64,300 5,567
Paramedic Bundle Billing 36,000 36,000 36,000 -
Hydrants - Town of Griswold... ... ... o cev e 21,000 21,000 20,434 566
TOTAL EMERGENCY SERVICES... ... et vex et et et et s e et vt bae ns e sae con st s s et e s 470,876 470,876 449,525 21,351
ANIMAL CONTROL:
Regular part-time payroll... 8,515 8,515 8,492 23
Travel... TR 5,174 5,174 5,174 -
Meetmg,s and dues 10 10 10
Advertising... 500 500 17 483
Postage... .. 10 10 10
Other purchased supplies. 500 500 142 358
Telephone... ..o v ... 700 700 593 107
Electricity.. 750 750 578 172
Heating fuel 1,138 1,138 1,138 -
Building repairs 362 362 227 135
Maintenance... ... 500 500 459 41
Other professnonal SEIVICES. 1. 1t vve ves sve aer con vas ore ve can o son mbe ser ses cre vonsbe bus sen tee ven b ban 800 800 392 408
Animal damage... 50 50 50
FOO.. cvnvervre et con ven ves ben s e et o e e b sae sre ern ene 850 850 810 40
TOAL ANIMAL CONTROL... .c. vt vt ee e crnven e ars se ven e shs sn s me o e sae ees st ton ses rae 0o 19,859 19,859 18,022 1,837
TOTAL PUBLIC SAFETY ... o0 ves e cre i v et ee ere sre et s sreeas s0s sen ven aes ns e st sre abe an se s 490,735 490,735 467,547 23,188
(Continued)
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SCHEDULE 2

4 of
TOWN OF GRISWOLD, CONNECTICUT (@et?
GENERAL FUND
SCHEDULE OF EXPENDITURES AND OTHER FINANCING USES - BUDGET AND ACTUAL (CONTINUED)
VARIANCE
ORIGINAL FINAL WITH
BUDGET BUDGET ACTUAL FINAL
BUDGET
PUBLIC WORKS:
HIGHWAY DEPARTMENT;
Regular full-time PRYIOIL.. .. ... v vivver s i vis e s e et ve et ses e et cre et cen e vee ereaee e $ 307,710 307,710 $ 298,540 $ 9,170
Director of PUDIC WOTKS... . v e ver e et cve ven sie e vae e os e sesre tes ven sat bes st ars ven ere aes 64,500 64,500 64,158 342
Overtime payroll... ... .. 15,000 15,617 15,617 -
Overtime bulky waste... 10,500 9,883 7,406 2,477
Overtime snow.. 25,000 25,000 24,764 236
Tree warden - contractual temporary 500 500 500 -
Safety training... 5,000 5,000 5,000 -
Tree maintenance ..... 4,000 4,025 4,025 -
Other purchased supplies. 16,000 15,975 14,992 983
JCDPU - street lighting... 18,000 17,674 14,250 3424
CL&P - steet liphting... 15,500 15,826 15,826 -
Gasoline fuel and fluids 40,000 40,000 37,655 2,345
Architects and engineers.. 6,000 6,000 5,630 370
Snow removal meals.... 1,500 1,710 1,710 -
Cemeteries... 2,000 2,000 1,546 454
Equipment repairs and purchase 45,000 45,000 42,671 2,329
Snow removal.............. 60,000 59,790 56,772 3,018
Contractual Road repaus 60,000 60,000 60,000 .
Road Signage... 5,000 5,000 5,000 -
TOTAL HIGHWAY DEPARTMENT... ... 11 vt e et i see e et ae cee e ma e ses vae von v aes senvee s 701,210 701,210 676,062 25,148
WASTE DISPOSAL:
Repular part-time payroll... ... ... o e cer e veecee s v v an v e e e 10 10 10
Meetings and dues... 100 100 100
Advertising. .. 50 50 50
Office supphes/centra! purchasmg 700 700 700
Contracted services.. 4,000 4,000 687 3,313
Resource Recovery Authonty 375,000 361,437 294,656 66,781
Recycling... 500 864 864 -
Bulky Waste Txppmg fees 50,000 63,199 63,199 -
Maintenance transfer statxon 500 500 500
Fuel... e 6,000 6,000 2,924 3,076
Elcctnmty transferstatnon...,.......m... 1,000 1,000 671 329
TOTAL WASTE DISPOSAL... t1e et tot it vt ere ts vre ees st s cte cetes snt tou bny ens bes ens enn e b sn e 437,860 437,860 363,001 74.859
BUILDING OFFICIAL:
Regular full-time payroll. 66,000 67,681 67,681 -
Secretary... 17,745 18,137 18,087 50
Contractual temp and occasmnal 1,000 3,760 3,401 359
Demolition ... ... 200 200 200
Meetings and dues... 450 450 448 2
Gasoline fuel and fluids... ............. 640 880 880 -
Other ProfesSional SEIVICES... ... v cvvvvs vrs vrv ere cer are eos et ven cen ven vet e are sae su crs ses von venas 10 10 10
TOTAL BUILDING OFFICTAL... c.. cvs vveves vet e et eat cae an st bt ton s bes s e s vas sen aeb ben veeae 86,045 91,118 90497 621
TOTAL PUBLIC WORKS ... ... tt cee cvs e vesves cenannabs e ves ces con enn re vas ans bs ee sae bve ses aen sn e 1,225.115 1,230,188 1,129,560 100,628
HUMAN SERVICES:
SENIOR CITIZENS:
Senior CEMMEE CHTBCLON. .. .1 cv vev e vee eevee v sae res o sis bee bes ere eon bos shs bas e st bet vae snaen e 28,550 29,276 29,226 50
Senior center driver.. 22,700 23,275 23,271 4
Part time payroll...... 9,200 8,993 7,875 1,118
Contractual temp and occasxonal 1,010 1,217 1,217 -
Postage... 250 250 185 65
Recreatlon supphes/snbcontractors 6,000 6,800 6,028 772
Telephone... ..o o vr et cvever e e 1,000 1,000 828 172
EIectriity. . oo vvvee vn e v e s 7,920 7,920 7,468 452
Heating fuel... ... .o ove cooon e 4,000 3,870 3,086 784
Water......... 1,000 1,130 1,130 -
Maintenance.. 6,000 6,000 3913 2,087
Gasoline, fuel and fluids, 7,000 7,000 5,688 1,312
Vehicle maintenance. .. 1,000 1,000 862 138
Transportation.. 1,500 1,500 1,228 272
MERIS 01 WHEBIS .. ... vt vvs vt vee cee cne vrs e ces wae ans an ot aes 600 doe es bbb cin sue bbn bs pn aaeves atsbes 11,210 11,210 9,694 1,516
TOTAL SENIOR CITIZENS. .. 1.t ot v ere are evs con eenves on avn ans s0s vas 10e she son seu bis ses oy sesnrs sns sns 108,340 110,441 101,699 8,742
(Continued)
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TOWN OF GRISWOLD, CONNECTICUT
GENERAL FUND
SCHEDULE OF EXPENDITURES AND OTHER FINANCING USES - BUDGET AND ACTUAL (CONTINUED)

SCHEDULE 2
(S5of7)

ORIGINAL FINAL
BUDGET BUDGET

ACTUAL

CONTRIBUTIONS:
Slateerbrary 87,550 87,550
Day Kimball Nursmg -
Eastern Connecticut Entemnse Reglon
Womens Center...

Local Veterans Counci .
Legion Baseball... .. . 1,200 1,200
Youth Football... ... ... . 1,000 1,000
Baseball/Soccer/Softball .... .
Sexual ASSault Crisis CeNLEL... .o. coeevves cve ev ers vas see sre ees cet con en 1ae are 2o sae vas ere sre ere vre s

3

5,568
1,588

TOTAL CONTRIBUTIONS... ... it tvv it veeer os s e s caeas s s bt er eme ene cas s ven sn aes v s 123,706 123,706

HEAL’IHDEPARTMENT

* Repular full-time payroll... 54,975 56,445
Secretary...
Longevity... ...

Contractual temporary and occasional
Workers' compensation... ... ... ..
Health Insurance... .. .
Pensmn 5,095 5,368
Unemployment Compensatlon . 10 10
Postage... . 100 (38)
Space rentaL.. 6,000 6,000
Dues and subscriptions . 200 98
TRIBPHONE. .. oe o it vt s e e see cnn et it vt e et ean e e s e b st e et e 0 s et e s e 300 110
Electricity... 1,000 1,000
Heating, fuel . 300 300
Maintenance and custodxal supphes 300
Transportation... 570 709
Cleaning‘.....,..‘. . 850 850
Municipal insurance... ... [T 4,080 4,080
Other professional services. 4,251 3,978
Contracted services.. 1,000 1,000
Equipment purchasc and Iease expense. 300 300
Contingency... 50 50

5,368

(83)
6,000
40
100
1,000
300
300
709
850
4,080
4,000
900
300
50

87,550 -

15,000 15,000 15,000 -
3,100 3,100 3,100 -
3,000 3,000 3,000 -
2,500 2,500 2,500 -
1,200 -

1,000 -

3,000 3,000 3,000 -
200 200 200 -
123,706 -

56,445 -

11,830 12,020 12,020 -
790 790 750 -
300 300 300 -
2,500 2,500 2,500 -
21,301 21,301 21,301 -
5,200 -

TOTAL HEALTH DEPARTMENT ... o0 ot vevvvs vt v v e ere vin ven e e v i s s v sas s v 121,002 122,671

122,470

TOTAL HUMAN SERVICES ... ... e cov vttt et et i e v e sre i s vn e e a0 e 353,048 356.818

347,875

8,943

CIVIC AND CULTURAL:

RECREATION AND YOUTH:
RECTEAHON QIIEOIO. c.covs 11 vt et car vee vetvee can ses v cre eon et sae tet e ot bes she eas by e sen ses bes 34,635 34,785
Contractual and tMP... ... .o vs o vs e vt it i vas e sn e se e e st e st b e e e 2,500 2,500
Travel... 600 600
Rental fees to school for gym .. 1,000 1,000
Advertising,.. Cet vhe ses are nes sae 0k ors 0et Sia sue aes te e Ser bee eb Hre be ses sak abe S0k rn a0t o0t ues eut s 200 200
Education &'E'ralmng 600 600
Electricity... .. 2,750 4,250
Water... - 1,500

34,633
2,176
161

200
225
2,193
585

152
324
439
1,000
375
2,057
915

TOTAL RECREATION AND YOUTH. .. et vevvscrs vas ere cae en ses ton ton een e sae one b st s vncons e 42,285 45,435

40,173

5,262

TOTAL CIVIC AND CULTURAL... ... oottt vt it it e vrs s e e con e e e an e cnn s et sn e e 42,285 45435

40,173

5,262
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SCHEDULE?2

(6of7)
TOWN OF GRISWOLD, CONNECTICUT
GENERAL FUND
SCHEDULE OF EXPENDITURES AND OTHER FINANCING USES - BUDGET AND ACTUAL (CONTINUED)
VARIANCE
ORIGINAL FINAL WITH
BUDGET BUDGET ACTUAL FINAL
BUDGET
DEVELOPMENT AND PLANNING:
PLANNING AND COMMUNITY DEVELOPMENT;
Regular full-time payroll... ... ... oo co o vre e e 65,400 67,022 66,972 3 50
Secretary... 29,575 30,327 30,227 100
Professxonal services - contractual 5,000 5,000 2972 2,028
Hearing officer - contractual... ... .. . 50 50 50
Economic development coordiNation... ... .. v ve veevon ve voe vesrus ove ven vie cne st von ven sas are ven ons 10 10 10
Travel... .. 500 500 471 29
Planner - meetmgs 300 300 300 -
Planmngandzomng meetmg,s 300 300 90 210
ZBA - meetings... 150 150 150
CC - meetings... 300 300 100 200
Economic Development Commission. 400 400 169 231
Education and training, .. 400 400 400 -
Planner - advertising,.. 10 10 10
Planning and zoning - advemsmg 8,000 8,000 5,535 2,465
ZBA - advertising,.. 4,000 4,000 3,714 286
CC - advertising,... . 5,000 5,000 3,966 1,034
Plan of Conservatxon and Deve]opment . e [T .. 300 300 300
State of Connecticut - MSA PIrOFIAIML.. ... cosvvs vee e e ven e e cee cnnns ste st con e ons et e e s 500 500 188 312
TOTAL PLANNING AND COMMUNITY DEVELOPMENT... ... co. ot v cvves ves e vt evs s oo 120,195 122,569 115,104 7,465
TOTAL DEVELOPMENT AND PLANNING ... ... oo ot e vt oo vt st e e ce con e b e e e 120,195 122,569 115,104 7465
SUNDRY:
EMERGENCY AND CONTINGENCY:
Exchanges... ... ... 38,700 27,600 26,500 1,100
FRINGE BENEFITS:
LOMEEVIIY. o\ 101 vev ven vt os s es ven e cvs vas vr sre et sae sae oas ean aoe toe bon ben nen ben sen bk et bon es aen s 8,448 8,448 7,610 838
Health INSUTANCE. .. ... co. s v v et e s v v ces ven e vae e s 443,693 422,558 358432 64,126
FICA... 114,008 115,029 108,573 6,456
Pcnsmn . 95,697 96,698 87,983 8,715
MERF - amomzatlon 1,349 1,349 1,342 7
MERF - admmxstratxve 8sSESSOT... 6,100 6,100 5,800 300
Uncmploymentcompensatmn".‘.”,.........‘.........‘..‘.................‘..............‘.“..‘.. 1,000 7,500 3,221 4,279
TOTAL FRINGE BENEFITS... .. ccccovvvr s e e vt vt e oo st i eve s 670,295 657,682 572,961 84,721
TOTAL SUNDRY ... oot cor e vt e s vt aen e o con b s0n as ve san see sin bbe sasias ves bt 20 asn 10 oin tas 0on 708,995 685,282 599.461 85,821
BOARD OF EDUCATION:
Board of Education... .......c.uv . 24,196,740 24,196,740 24,148,030 48,710
CAPITAL OUTLAY:
Office eqUIPIMENt - CAPIL] BXPEISES. . ... ..v ey es ves vrves cae b ees abs aes ees aus ber ees 20 sas one src e 5,300 5,200 100
Pachaug draWAOWIL .. ... ... cov ve. s vens v os cae ees ees eas ves sae et sos sbe st ses 12 e sen eri een srs e e 2,880 (2,880)
Capital Road Expenditures 100,000 100,000 100,000 -
Public Works Gate... ....... 10,000 10,000 14,243 (4,243)
TOTAL CAPITAL OUTLAY ... oh ot ittt e vttt s vt i e e 4oe vee e bn st s aae oot aae e e s 110,000 115,300 122,323 (7,023)
{Continued)
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TOWN OF GRISWOLD, CONNECTICUT
GENERAL FUND

SCHEDULE OF EXPENDITURES AND OTHER FINANCING USES - BUDGET AND ACTUAL (CONCLUDED)

SCHEDULE 2
{(7of7)

ORIGINAL
BUDGET

FINAL
BUDGET

ACTUAL

DEBT SERVICE:
Bond and loan retirement... ... ... ...

IOAETESLBONS BIAI0BIS... . . v v e e v e e

OTHER FINANCING USES:

Transfers out - compensated absences fnd... .. .o v i cee e cen i e et e e ey

Transfers out - Ashland Park fund... ... oo vee ce e e e e e
Transfers out - public health nursing... ... ... o oo vee v it e
Transfers out - recreation fund.........,
Transfers out - youth community center... ... .......
Transfers out - revaluation......ooeeevverreneesens

Transfers out « CPItA] PrOJECIS. .. .. .o. ev ves ve ves ee e tae eesens vve vb se vae sve eee eoe eee ere sa sae see

TOTAL OTHER FINANCING USES... ... covvv vt o v nens vt oot b coe v v e ees et

TOTAL EXPENDITURES AND OTHER FINANCING USES... .. oo e cvv v v v e e

50

$ 1,645,000
480,838

$ 1,645,000
480,838

$

1,645,000
476.875

3,963

2,125,838

2,125,838

2,121,875

3,963

30,571,803

31,034,803

30,744,059

290,744

33,000

33,000

33,000

1,750 1,750 1,750 -
10,000 10,000 10,000 -
24,100 11,100 11,100 -
39,750 49,750 49,750 -

100,000 100,000 100,000 -
330,000 330,000 330,000 -
538,600 535,600 535,600 -

$ 31,110,403

$ 31,570,403

3

31,279,659

3 290,744

{Concluded)
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TOWN OF GRISWOLD. CONNECTICUT

REPORT OF TAX COLLECTOR
FOR THE YEAR ENDED JUNE 30, 2010

SCHEDULE 3

COLLECTIONS
GRAND UNCOLLECTED CURRENT LAWFUL CORRECTIONS TRANSFERS ADJUSTED UNCOLLECTED
LIST TAXES YEAR TO TAXES INTEREST TAXES
YEAR JULY 1, 2009 LEVY ADDITIONS DEDUCTIONS SUSPENSE COLLECTIBLE TAXES & LIEN FEES TOTAL JUNE 30, 2010
1993 $ 738 3 3 3 738 3 $ - 3 $ 3 - 3 -
1994 791 791 - 791
1995 774 774 - 774
1996 963 963 - 963
1997 1,179 1,179 - 1,179
1998 3,519 3,519 - 3,519
1999 31,273 812 30,461 1,144 1,935 3,079 29317
2000 10,433 10,433 - 10,433
2001 14,288 14,288 - 14,288
2002 15,933 15,933 526 229 755 15,407
2003 19,178 19,178 724 660 1,384 18,454
2004 77,002 1417 47,644 27,941 6,508 3,621 10,129 21,433
2005 110,551 295 2,000 108,846 22,656 13,450 36,106 86,190
2006 122,560 153 1,681 121,032 42,636 17,890 60,526 78,396
2007 321,166 1414 8919 313,661 189,301 43,441 232,742 124,360
TOTAL
PRIOR YEARS 730,348 1,862 15,567 47,644 668,999 263,495 81,226 344,721 405,504
2008 13,674,073 12,372 45,805 13,640,640 13,358,080 67,482 13,425,562 282,560
TOTAL 3 730348 $ 13,674,073 $ 14234 3 61,372 3 47,644 $ 14309639 $ 13,621,575 $ 148708 13,770,283 $ 688,064
Property taxes considered available:
Overpayment of taxes
and suspense collections 34,377
June 30, 2009 - 60 day (95,792)
June 30, 2010 - 60 day 71,800

Total property tax revenues

$ 13,780,668



e T T e ]
Nonmajor
Governmental
Funds

Special Revenue Funds

Special revenue funds are used to account for specific revenues that are legally restricted to expenditure for
particular purposes.

Permanent Funds

Permanent funds are used to account for resources that are legally restricted to the extent that only earnings, not
principal, may be used for purposes that support the reporting Town’s programs.

Capital Project Funds

Capital project funds are used to account for the acquisition and construction of major capital assets other than
those financed by proprietary and trust funds.
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SCHEDULE 4

(1 of3)
TOWN OF GRISWOLD, CONNECTICUT
NONMAJOR GOVERNMENTAL FUNDS
COMBINING BALANCE SHEET
JUNE 30, 2010
SPECIAL REVENUE
SCHOOL SPECIAL GVFD EMS SEWER cT COMPENSATED RECORDS SHELDON
TOWN AID CAFETERIA EDUCATION EQUIPMENT AUTHORITY SPECIAL ACT ABSENCES PRESERVATION ROAD
ROAD FUND FUND GRANT FUND GRANT FUND FUND RECREATION FUND FUND PARK
ASSETS
[T - SO S 3 3 3 3 3 58338 3 $ $ $
Receivables:
Inmrgovemmental...‘.....‘,..H...‘.....mu..“... 79,066 42923 62,926
Other... 504
Due from other ﬁmds . 185,294 225,846 500 145,757 6,287 133,803
Other... e e r et et e s ere ee s ne s e e s 6,500 28
TOTAL ASSETS... ... ot e vt et et e vt e e e 3 185294 3 85,566 3 268,769 § 500 % 58842 % 62926 § 145,757 % 6315 ¢ 133,803
LIABILITIES AND FUND BALANCES
LIABILITIES:
Accounts payable... ... ....c.ooooeiei i 3 21,809 § 3 29,271 § $ 3 3 935 § 3 75
Due to other funds... ........ . 5,333 8,380 70,941
Deferred and unearned revenue... ... ... ... oo 239,498 122,261
TOTAL LIABILITIES .. oo e e e vt v e 21,809 5,333 268,769 - 8,380 70,941 935 - 122,336
FUND BALANCES:
Unreserved and undesignated... ............ ..o oo 163,485 80,233 500 50,462 (8,015) 144,822 6,315 11,467
TOTAL LIABILITIES AND FUND
BALANCES... U et e e e n s 3 185,294 § 85,566 % 268,769 § 500 3% 58,842 % 62926 $ 145,757 § 6,315 § 133,803

(Continued)




SCHEDULE 4
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QR of3)
TOWN OF GRISWOLD, CONNECTICUT
COMBINING BALANCE SHEET (CONTINUED)
NONMAJOR GOVERNMENTAL FUNDS
SPECIAL REVENUE
. PUBLIC
ASHLAND HEALTH BOARD OF
REVALUATION PARK OPEN DOG NURSING EDUCATION  RECREATION
FUND FUND SPACE FUND FUND MISC FUND
ASSETS
CaSh. e et e $ $ $ $ $ $ $
Receivables:
Intergovernmental..............ooooiiinnins
(0111 SU U 110
Due fromother funds................c.oooiin 102,323 56,566 8,990 16,930
101 /1= JU TSN
TOTAL ASSETS. .o e $ 102,323 § - $ 56,566 § 9,100 § - $ - $ 16,930
LIABILITIES AND FUND BALANCES
LIABILITIES:
Accounts payable................o $ 3344 § 124 § $ $ b $ 2,076
Duetoother funds........oooovviiiiiiiiiiiiinnneen. 361 380,205 12,677
TOTALLIABILITIES ... 3,344 485 - - 380,205 12,677 2,076
FUND BALANCES:
Unreserved and undesignated....................... 98,979 (485) 56,566 9,100 (380,205) (12,677) 14,854
TOTAL LIABILITIES AND FUND
BALANCES. ... s $ 102,323 § - $ 56,566 $ 9,100 § - $ - $ 16,930

(Continued)
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SCHEDULE 4

(3of3)
TOWN OF GRISWOLD, CONNECTICUT
COMBINING BALANCE SHEET (CONCLUDED)
NONMAJOR GOVERNMENTAL FUNDS
CAPITAL
SPECIAL REVENUE PERMANENT PROJECT
YOUTH BOARD OF DEPARTMENT ANTHONY CAPITAL TOTAL
COMMUNITY EDUCATION OF EDUCATION TRUST NONRECURRING NONMAJOR
CENTER CHILD CARE  YOUTH GRANT TOTAL FUND FUND FUNDS
ASSETS
CaSHe e e et et e e e e e $ 100 $ $ 58,438 $ 20,111 $ $ 78,549
Receivables:
Intergovernmental............ccoociiiiiiiiniicieens 184,915 184915
(67117 SO TR 614 84 698
Due from other funds..........cccooeiiiiii i 6,159 8,470 - 896,925 337 268,051 1,165,313
(017 U UPRTOS 1,600 8,128 8,128
TOTAL ASSETS. ..ot 3 1,700 6,159 % 8,470 § 1,149,020 $ 20,448 $ 268,135 3 1,437,603
LIABILITIES AND FUND BALANCES
LIABILITIES:
Accounts payable..........cccooeeeiiiiiiiiii e $ 838 $ $ 58,472 $ $ $ 58,472
Duetoother funds.......cccoevveeriiiiniiiiiiieenenee 357 478,254 478,254
Deferred and unearned revenue..................... 361,759 361,759
TOTAL LIABILITIES.....ooo e 1,195 - - 898,485 - - 898,485
FUND BALANCES:
Reserved for endowments..............ccccevevnennee 18,000 18,000
Unreserved and undesignated....................... 505 6,159 8,470 250,535 2,448 268,135 521,118
TOTAL FUND BALANCES..........c.cceeeeee 505 6,159 8,470 250,535 20,448 268,135 539,118
TOTAL LIABILITIES AND FUND
BALANCES. ... $ 1,700 6,159 § 8,470 § 1,149,020 $ 20,448 $ 268,135 $ 1,437,603

(Concluded)
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SCHEDULE 5

(1of3)
TOWN OF GRISWOLD. CONNECTICUT
NONMAJOR GOVERNMENTAL FUNDS
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
FOR THE YEAR ENDED JUNE 30, 2010
SPECIAL REVENUE
SCHOOL SPECIAL GVFD EMS SEWER CT COMPENSATED RECORDS SHELDON
TOWN AID CAFETERIA EDUCATION EQUIPMENT AUTHORITY SPECIAL ACT ABSENCES  PRESERVATION ROAD
ROAD FUND FUND GRANTFUND  GRANTFUND FUND RECREATION FUND FUND PARK

REVENUES:

Intergovernmental.........oooeenieniiinieraneineirneieainnnee. 3 98,845 § 303911 $ 1,114,131 8 3 3 105988 § 3 5000 § 2,739

Charges for services. . 35417 540,330 3321 2,178

ContributionS. ....eeeeeeeerirerrerornericensnnenes 8,108

Interest INCOME. . ceen et iiiiir i ccecva e seess 141

TOTAL REVENUES.....cocciiuiiiiiinirennarreeeennes 134,262 844,241 1,114,131 - 3462 105,988 - 7,178 10,847
EXPENDITURES:
Current:

General GOVEINMENt.......ooiviiiiiiiriricaicr i nenes 114,003 4,007 6,257 2,739

Public works, . 136,683 8,380

EdUCAHOM. « e raeve e erareee e renteisiasrat e e e raeaanans 795,531 1,114,131

TOTAL EXPENDITURES......coitiiiiriraranrinnnnnns 136,683 795,531 1,114,131 8,380 114,003 4,007 6,257 2,739

EXCESS (DEFICIENCY) OF REVENUES

OVER EXPENDITURES.....cctciiiuirinnianninirenrennee (2421) 48,710 - - (4,918) (8,015) (4,007) 921 8,108
OTHER FINANCING SOURCES (USES):

Transfers il c.veeveeaiimiiiniineiiii e 33,000
NET CHANGE IN FUND BALANCES. ..ot (2421) 48710 (4918) (8,015) 28,993 921 8,108
FUND BALANCES - JULY 1, 2009.....ciiiiiiiiiaaianiinns 165,906 31,523 500 55,380 115,829 5,394 3,359
FUND BALANCES - JUNE 30, 2010.....cciiininiiiiniinnne ) 163485 § 80,233 3 - 3 500§ 50462 % (8,015) § 144822 § 6315 8§ 11467

(Continued)
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SCHEDULE 5

2of3)

TOWN OF GRISWOLD, CONNECTICUT

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES (CONTINUED)

NONMAJOR GOVERNMENTAL FUNDS

SPECIAL REVENUE
PUBLIC
ASHLAND HEALTH BOARD OF
-REVALUATION PARK OPEN DOG NURSING EDUCATION RECREATION
FUND FUND SPACE FUND FUND MISC FUND

REVENUES: »

Intergovernmental... .........ooouiv vt iiiii e $ $ 3 3 $ $ 8 6,825

Charges fOr SEIVICeS. .. ..uuvvutiieietiitaeeieeeerneenn 1,188 781 17,276 22,048

Contributions... ... oo cev v vevann censn 2,285 288

INteresSt INCOME. .. vev e e iee e cee e aae v eee e een e

TOTAL REVENUES... ..o cii i - 3,473 - 781 17,276 29,161
EXPENDITURES:
Current:

Human ServiCes. .. ... vuvirvveceevveniriieersvneeenenn eenss 467

EdUCatiOn. .. vvnees e eee e een e vet s e ees v aee e aeneas 30,535

Civicand cultural...........ocooeeeii e 3,557 8,603 36,911

TOTAL EXPENDITURES. ... 3,557 8,603 - - 467 30,535 36,911
EXCESS (DEFICIENCY) OF REVENUES

OVER EXPENDITURES......ccoiivariieeeiieeeien e 3,557 (5,130) - 781 467) (13,259) (7,750)
OTHER FINANCING SOURCES (USES):

Transfers i ... oo eeecee e s 100,000 1,750 10,000 11,100
NET CHANGE IN FUND BALANCES.......ccceeeeee 96,443 (3,380) - 781 9,533 (13,259) 3,350
FUND BALANCES -JULY 1,2009..........cvvvvianens 2,536 2,895 56,566 8319 (389,738) 582 11,504
FUND BALANCES - JUNE 30,2010.............0. ool 3 98,979 § (485) § 56,566 $ 9,100 § (380,205) $ (12,677) $ 14,854

{Continued)



SCHEDULE 5

L8

(Bof3)
TOWN OF GRISWOLD, CONNECTICUT
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES (CONCLUDED)
NONMAJOR GOVERNMENTAL FUNDS
CAPITAL
SPECIAL REVENUE PERMANENT PROJECT
YOUTH BOARDOF DEPARTMENT ANTHONY CAPITAL TOTAL
COMMUNITY EDUCATION OF EDUCATION TRUST NONRECURRING  NONMAJOR
CENTER CHILD CARE YOUTH GRANT TOTAL FUND FUND FUNDS
REVENUES:
Intergovernmental... ... ... oo vevvee e e e e e e $ $ $ $ 1,637,439 3 $ $ 1,637,439

Charges FOr SErVICES. .. .. vov vr e veevee et e e eeeeee e 57,458 679,997 6,633 686,630

CORBULONS. .. .. cvvve eeeeeeves e s e ee eee eee eee een e 2,603 13,284 13,284

INterest iNCOME... .ov e cee et ot cee eee et aan e e e e 141 284 425

TOTAL REVENUES.....cooi it it e e e 2,603 57,458 - 2,330,861 284 6,633 2,337,778
EXPENDITURES:
Current:

General GOVEIMMENL... ... e cou et coevee cee e eae conemaes 127,006 127,006

Public WOTKS. .. ..ot e e e e e e e e e 145,063 145,063

HUmAan SEIVICES... ... veeveereenree cee vvs vnnn e eee oo e 467 467

Civic and culfural... ... .o ceeionies e e cer e vee e ann 54,459 103,530 103,530

EAUCAHOM. .. ... et et et e e vee et et eee vee eee een cen e 52,377 1,992,574 1,992,574

TOTAL EXPENDITURES.......ccoci it evveeenen 54,459 52,377 - 2,368,640 - - 2,368,640
EXCESS (DEFICIENCY) OF REVENUES

OVER EXPENDITURES... e ——rvanaae e (51,856) 5,081 - (37,779 284 6,633 (30,862)
OTHER FINANCING SOURCES (USES)

Transfers in . e e ree e s 49,750 205,600 205,600
NET CHANGE IN FUND BALANCES..........c........ (2,106) 5,081 167,821 284 6,633 174,738
FUND BALANCES - JULY 1, 2009... ... cvvve e veeenn . 2,611 1,078 8,470 82,714 20,164 261,502 364,380
FUND BALANCES - JUNE 30, 2010.......cc0eeveeenn ... $ 505 % 6,159 $ 8,470 §$ 250,535 3 20,448 $ 268,135  § 539,118

(Concluded)



Fiduciary
Funds

Fiduciary funds are used to account for assets held by the Town in a trustee capacity for individuals, private
organizations or other governments,

Private-Purpose Trust Funds

A fiduciary trust fund type used to report all trust arrangements, other than those properly reported in pension trust
funds or investment trust funds, under which principal and income benefit individuals, private organizations, or
other governments.

Agency Funds

Agency funds are used to report resources held by the reporting government in a purely custodial capacity (assets
equal liabilities).



TOWN OF GRISWOLD, CONNECTICUT

AGENCY FUNDS
STATEMENT OF CHANGES IN ASSET AND LIABILITY
FOR THE YEAR ENDED JUNE 30, 2010

SCHEDULE 6

JULY 1, 2009

BALANCE
DEDUCTIONS  JUNE 30, 2010

ASSET
CASH:
Student activity fund..........cocoiiii
LIABILITY
ACCOUNTS PAYABLE:

Student activity fund... ...

388,710 §

381,406 8 283,729

388,710 % 381,406 § 283,729
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Information
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JTOWN OF GRISWOLD, CONNECTICUT

TABLE1

NET ASSETS BY COMPONENT
LAST EIGHT YEARS
(UNAUDITED)
FISCAL YEAR
2010 2009 2008 2007 2006 2005 2004 2003
. "Governmental activities:

Invested in capital assets, net of related debt....... $ 62,249,471 47,762,788 3 39,272,870 s 35,770,841 $ 32,628,621 32,017,962 30,884,601 $ 29,593,336

Restricted. ..o vovurrreeiiiiieiiniae oo e s e 23,899,499 15,383,777 2,683,683 162,433 704,700 900,803

Unrestricted. .. ..o eeveevieneraeeiiereees e see e (13,954,941) (4,620,135) 7,334,833 13,354,293 12,482,306 10,980,171 11,778,037 4,774,188
Total Net ASSEtS.......ooeeriinirieevrscrnerenrne e 3 72,194,029 58,526,430 3 49,291,386 3 49,287,567 3 45,815,627 43,898,936 42,662,638 $ 34,367,524

Note: Less than ten years of data due to the implementation date of GASB 34.
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TABLE2

CHANGES IN NET ASSETS
LAST EIGHT YEARS
(UNAUDITED)
FISCAL YEAR ENDED
2010 2009 2008 2007 2006 2005 2004 2003
Expenses:
Governmental activities:
General government.. $ 729,535 $ 1,973,224 3 2,239,463 3 1,791,238 3 1,379,861 $ 1,346,892 3 1,158,240 s 1,135,025
Public safety. 524,784 632,731 610,383 543,983 551,140 479,410 454,026 423,953
Public works..... 2,038,060 2,756,935 3,110,081 2,836,369 2,977,278 1,798,145 1,598,034 2,006,914
Human services... ... 462,444 826,134 1,583,022 1,609,594 1,442,873 1,340,364 1,283,376 1,522,297
Civic and cultural.. 175,978 177,548 162,441 168,496 119,163 88,622 145,385 110,677
Development and planning, 183,564 228,632 361,753 322,921 196,072 152,672 82,875 75,837
Sundry.... 454,407 410,429
Education... 29,189,521 29,142,673 30,478,582 25,454,758 25,213,460 23,031,811 22,718,609 21,905,325
Interest expense. 643,578 470,327 255,833 337,347 418,213 514,068 546,225 681,711
Total EXPENSES... .oe ot ceeveren e vas st et et e e ot e ven s et ne e 33,947,464 36,208,204 38,801,558 33,064,706 32,298,060 28,751,984 28,441,177 28,272,168
Program Revenues:
Govemnmental activities:
Charges for services:
General government. 396,724 363,611 821,724 1,739,951 799,485 428,037 406,675 263,868
Public safety... ... ............ 781 811 856 721 4,766
Public works......... 501,600 517,993 188,837 241,622 112,298 423,583 436,779 442,032
Human services.. 56,104 96,644 1,002,973 1,102,360 1,030,544 1,051,130 928,845 1,130,906
Civic and cultural... ... 26,557 15,358 27,036 20,153 21,525 32,372 31,083
Development and planning... 14,478 13,868 52,306 39,911 61,841 12,365 24,429 10,758
Education... ... cce v e vesei e e 2,344,977 2,411,338 2,620,222 2,666,023 2,566,893 2,194,911 2,132,253 2,075,528
Operating grants and contributions.. 14,974,923 15,079,614 17,745,091 11,784,858 12,476,351 10,964,044 10,463,840 11,528,192
Capital grants and contributions...... . 15,069,252 12,334,797 1,207,554 3,724,566 1,326,644 1,382,744 424,033 479,342
Total Program reVENUES. .. ... .. v ver ven e e e e et cee e s sre mae on 33,385,396 30,834,034 23,666,599 21,320,165 18,400,347 16,456,814 14,849,226 15,961,709
Net (Expense) REVEOUE. .. ... o v vee vt cur vn vee tes et vt are cee mee v ane (562,068) (5,374,170) (15,134,959) (11,744,541) (13,897,713} (12,295,170} (13,591,951) (12,310,459)
General Revenues:
Governmental activities:
Property taxes... [OOSR 13,808,507 13,808,461 13,564,837 14,471,434 13,757,906 12,731,371 11,891,708 10,744,706
Grants and contributions not restricte 356,873 520,628 381,922 510,746 759,148 659,486 2,054,729 2,157,056
INVESMENt INCOME... ovvovvs e e ceeene vae man toa sas ene canaos sen mes een 64,287 260,288 320,734 234,301 375,645 170,611 79,098 108,221
Total Governmental activIties ... ... .o e voevev vev et vee cve ce vee e cens 14,229 667 14,589,377 14,267,493 15,216,481 14,892,699 13,561,468 14,025,535 13,009,983
Change in Net ASSetS... ... oo ii s is e et et e e e s s e e e 3 13,667,599 3 9,215,207 3 (867,466) 3 3,471,940 S 994,986 3 1,266,298 3 433,584 3 699,524

Note: Less than ten years of data due to the implementation date of GASB 34.



SCHEDULE OF DEBT LIMITATION
FOR THE YEAR ENDED JUNE 30, 2010
(UNAUDITED)

TABLE 3

TOTAL TAX COLLECTIONS (mcudmg interest and lien fees) for the year ended June 30, 2010:
Town of Griswold...
Borough of Jewett Cxty

TOTAL TAX COLLECTIONS (including interest and lien fees) - BASE FOR DEBT LIMITATION COMPUTATION..........co oo vivvvv v innne

§ 13,770,283

370,590

514140873

GENERAL URBAN
PURPOSE SCHOOLS SEWERS RENEWAL

PENSION
DEFICIT

DEBT LIMITATION:
2 1/4 times base....
4 1/2 times base....
3 3/4 times base....
3 1/4 times base............ e e e ery e e aae e
3 HMES DASE... et e ittt ees s et e e e e e e e e e sa e

§ 31,816,964 $ $ b3
63,633,929
53,028,274

45,957,837

42,422,619

TOTAL DEBT LIMITATION... ... oot e 31,816,964 63,633,929 53,028,274 45,957,837

42,422,619

INDEBTEDNESS:
Bonds payable... ... oo v ves i it eee e e e e e e e e e 21,420,000
BANS payable...... 460,000
Borough of Jewett Clty
Less self-supporting debt of the Borough of Jewett Clty . .
Less amount to be provided by the State... (422,630)

5,562,352
(5,562,352)

TOTAL INDEBTEDNESS... ... oo ot e s i e 460,000 20,997,370 - -

DEBT LIMITATION IN EXCESS
OF OUTSTANDING DEBT.......covvtiiiiinrinniir s ie cr e e s n e $ 31,356,964 § 42,636,559 $ 53,028,274 § 45,957,837

$§ 42,422,619

NOTES: (1) The total of the above indebtedness amounts to:

In nio event shall total indebtedness exceed seven times the base for debt limitation computation:

61

S 21451370

S 98986111



|
TABLE 4

TOWN OF GRISWOLD, CONNECTICUT
CURRENT DEBT SCHEDULE
FOR THE YEAR ENDED JUNE 30, 2010
(UNAUDITED)

BONDED DEBT

] 11T ] L O TP $ 21,420,000

GENETal PUIDOSE. v ivivienieetereinieeie e iienrentneretrrreestrtararensrseresseesssenensnsenns -
Total BONAed debt....uuiirir i et eneneaer s s ersaersasanrsensnrnsnsnen 21,420,000
Short-Term Db, ... iiiririiiiie i ce e e ear e e e s e easaararesensanenaans 460,000
FD) 1 (T A D 1= ) ST 21,880,000
Less School Construction GrantS........e.eiveeivirineirerrrrrreeeerienrirrsneiresiraecersnrenes (422,630)

$ 21,457,370
Population July 1, 2009
(CT Dept. of Health) 11,716
Equalized Net Grand List 2007
(CT-0.P.M.) $ 1,138,013,359
CURRENT DEBT RATIOS
Net Overall
Direct Debt Direct Debt Net Debt

Debt per Capita $ 1,868 % 1,831 § 1,831
Percent of Equalized Net Grant List 1.92% 1.89% 1.89%
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TABLE 5

JOWN OF GRISWOLD, CONNECTICUT
TEN YEAR HISTORY
PROPERTY TAX LEVIES AND COLLECTIONS
(UNAUDITED)
ADJUSTED
FISCAL PROPERTY PERCENTAGE PERCENTAGE
YEAR TAX TOTAL ANNUAL LEVY ANNUAL LEVY
ENDED LEVY COLLECTIONS COLLECTED UNCOLLECTED  UNCOLLECTED
2010 $ 13,640,640 § 13,358,080 97.93% $ 282,560 2.07%
2009 13,613,843 13,292,677 97.64% 321,166 2.36%
2008 13,360,704 13,051,472 97.69% 309,232 2.31%
2007 14,245,111 13,820,113 97.02% 424,998 2.98%
2006 13,620,267 13,237,894 97.19% 382,373 2.81%
2005 12,553,802 12,167,511 96.92% 386,291 3.08%
2004 11,738,527 11,300,784 96.27% 437,743 3.73%
2003 10,538,820 10,089,593 95.74% 449,227 4.26%
2002 9,612,797 9,102,747 94.69% 510,050 531%
2001 9,091,629 8,668,440 95.35% 423,189 4.65%

63



TOWN OF GRISWOLD, CONNECTICUT,

FOR THE YEAR ENDED JUNE 30, 2010

TOP TEN TAXPAYERS
GRAND LIST OCTOBER 1, 2008

TABLE 6

(UNAUDITED)
PERCENT
TAXABLE NET TAXABLE
NAME NATURE OF BUSINESS  VALUATON GRAND LIST
CONNECTICUT LIGHT AND POWER UTILITY $ 4,455,370 0.55%
INTERNATIONAL WIRE GROUP MANUFACTURING 3,713,000 0.46%
OS] OF GRISWOLD DEPARTMENT STORE 3,558,240 0.44%
395 ASSOCIATES LLC HOTEL 2,249,310 0.28%
HARVEY POLINSKY BUILDING LOTS 2,107,740 0.26%
JEWETT CITY SAVINGS BANK BANKING 2,028,560 0.25%
PA RESIDENTIONAL LLC APARTMENT COMPLEX 1,916,110 0.24%
GREEN SEA LLC GOLF COURSE 1,738,400 0.22%
PACHAUG MARINA & CAMPGROUND RECREATION 1,646,260 0.20%
DRIVE-IN SELF STORAGE COMMERCIAL 1,528,380 0.19%

NET TAXABLE GRAND LIST
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TOWN OF GRISWOLD. CONNECTICUT

TABLE 7

TEN YEAR HISTORY
COMPARATIVE ASSESSED VALUATIONS
(THOUSANDS)
(UNAUDITED)
GRAND GROSS TAXABLE NET TAXABLE NET %
LIST YEAR GRAND LIST GRAND LIST INCREASE

2008 $ 823,217 $ 811,218 0.63%
2007 889,032 806,092 1.97%
2006 * 875,050 790,531 61.62%
2005 561,188 489,133 2.78%
2004 547,695 475,881 4.88%
2003 526,095 453,717 1.16%
2002 506,973 448,526 2.34%
2001 * 492,502 438,284 18.29%
2000 379,318 370,529 1.65%
1999 372,771 364,517 N/A

* Revaluation year
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TOWN OF GRISWOLD, CONNECTICUT

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
FOR THE YEAR ENDED JUNE 30, 2010

TOTAL U.S, DEPARTMENT OF EDUCATION.

GRAND TOTAL FEDERAL AWARDS

See notes to Schedule of Expenditures of Federal Awards

66

FEDERAL STATE
FEDERAL GRANTOR/PASS-THROUGH CFDA PROJECT
GRANTOR/PROGRAM TITLE NUMBER NUMBER EXPENDITURES
U.S. DEPARTMENT OF AGRICULTURE :
Passed through State Department of Education:
National School Breakfast Program, 10.553 b3 42,774
National School Lunch Program - Cash 10.555 221,446
National School Lunch Program - Commodities 10.555 30,399
Special Milk Program for Children 10.556 2,103
TOTAL U.S. DEPARTMENT OF AGRICULTURE... ... .tccvs vee vos vt vve vt s s s e e i s 296,722
U.S. DEPARTMENT OF JUSTICE:
Passed through the State Office of Policy and Management:
ARRA - Edward Byme Memorial Justice Assistance Grant, Recovery Act... 16.804 12060-0PM20350-29002 6,825
U.S. DEPARTMENT OF TRANSPORTATION:
Passed through the State Department of Tmnsportatlon
Highway Planning & Construction... s 20.205 54,454
U.S. DEPARTMENT OF EDUCATION :
Passed through State Department of Education:
Title I Cluster:
Title I Grants to Local Educational Agencie 12060-20679-82070-2009-17002 32,814
Title I Grants to Local Educational Agencie 12060-20679-82070-2010-17002 154,146
Total Title I Grants to Local Educational Agencies... ... ... .o vee e e e v ceovn v e ive e e 84,010 186,960
Title I Grants to Local Educational Agencies, Recovery Act....... .. .ov v v vivininse e ivevnes 84,389 12060-29010-82070-2009-170002 68,995
TOtal THIE T CIUSLEE. .. v et et vt et e e et e e e s e e e e er s st an et bn s ses s s bs s 255,955
Special Education Cluster:
Special Education - Grants to States DEAPart B)...... .o ccoe e 12060-20977-82032-2009-170002 84,932
Special Education - Grants to States IDEAPart B)... ... .cc.cov e 12060-20977-82032-2010-170002 302,923
Total Special Education - Grants to States (IDEA Part B)... ... .o vvv vov vt v smnmmesvennverinnnsens 84027 387,855
Special Education Preschool Grants (IDEA Part B) 12060-20983-82032-2009-170002 15,510
Special Education Preschool Grants (IDEA Part B) 12060-20983-82032-2010-170002 5,144
Total Special Education - Preschool Grants (IDEA, Preschool) 84,173 20,654
ARRA - Special Education Grants to States, RecOVEry Ach..... .coev vvnnrvneccnsmmenniiies coer oo oo 84,391 12060-29011-82032-2009-170002 199,066
ARRA - Special Education - Preschool Grants, Recovery Act ... ... coovivennmnsvinsiniss e vee oo 84,392 12060-29012-82032-2009-170002 10,823
Total Special EAUAction CIUSIEL.... .. v vee coe vos et sun vee con enenses et srver s s et mes sts vs sr s 618,398
Vocational Education - Basic Grants to States 84,048 12060-20742-84010-2009-170002 21,574
Safe and Drug-free Schools and Communities - State Grants... .. vvovovvevve veevvecve se eveeene - 84,186 12060-20873-84131-2010-170002 5,501
Improving Teacher Quality State Grants, 12060-20858-84131-2009-170002 33,386
Improving Teacher Quality State Grants. 12060-20858-84131-2010-170002 17,640
TOTAL IMPROVING TEACHER QUALITY STATE GRANTS..... ... oo ovv v v v 84367 51,026
ARRA - Education Technology State Grants, Recovery Act (Ed Tech). 84.386 12060-29063-82079-2009-170002 2,798
ARRA - State Fiscal Stabilization Fund (SFSF) - Cluster:
ARRA - State Fiscal Stabilization Fund (SFSF) - Education State Grants, Recovery Act...... 84.394 12060-29054-82010-2009-170002 987,209
ARRA - State Fiscal Stabilization Fund (SFSF) - Government Services, Recovery Act.......... 84.397 12060-29053-82010-2009-170002 544,303
Total ARRA - State Fiscal Stabilization Fund (SFSF) - Custer..... v vsvve v i sn v 1531512
2,486,764

3 2,844,765



TOWN OF GRISWOLD, CONNECTICUT

NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
FOR THE YEAR ENDED JUNE 30, 2010

1. SIGNIFICANT ACCOUNTING POLICY

The accounting policies of the Town of Griswold, Connecticut, conform to accounting principles generally
accepted in the United States of America promulgated by the Governmental Accounting Standards Board.
The following is the significant policy relating to Federal awards:

Basis of Presentation

The accompanying Schedule of Expenditures of Federal Awards is presented on the modified accrual basis of
accounting and a current financial resources measurement focus. The information in this schedule is presented
in accordance with the requirements of OMB Circular A-133, Audits of States, Local Governments, and Non-
Profit Organizations.

2. NONCASH FEDERAL AWARDS

The Town received and expended $30,399 of USDA donated commodities under the Federal Food
Distribution Program.
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JOWN OF GRISWOLD, CONNECTICUT

SUMMARY SCHEDULE OF PRIOR YEAR AUDIT FINDINGS
FOR THE YEAR ENDED JUNE 30, 2010

Summary Schedule of Prior Year Audit Findings

o There were no prior year audit findings or questioned costs.
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TOWN OF GRISWOLD, CONNECTICUT

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED JUNE 30, 2010

I - SUMMARY OF AUDITORS’ RESULTS

Financial Statements

Type of auditors’ report issued: Ungqualified

Internal control over financial reporting:

Material weakness(es) identified? yes X__no
Significant deficiency(ies) identified? X _yes none reported
Noncompliance material to financial statements noted? yes X _no
Federal Awards
Internal control over major programs:
Material weakness(es) identified yes X _no
Significant deficiency(ies) identified? X __yes none reported

Type of auditors’ report issued on compliance
for major programs: Ungualified

Any audit findings disclosed that are required
to be reported in accordance with
Circular A-133, Section .510(a)? X yes no

Identification of major programs:

CFDA NUMBER NAME OF FEDERAL PROGRAM

84.027/84.173 Special Education - Grants to States (IDEA, Part B)/(IDEA, Preschool) Cluster
84.394/84.397 State Fiscal Stabilization Fund Cluster

Dollar threshold used to distinguish
between Type A and Type B programs: $ 300,000

Auditee qualified as low-risk auditee? X__yes no
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TOWN OF GRISWOLD, CONNECTICUT

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED JUNE 30, 2010

II - FINANCIAL STATEMENT FINDINGS

FINDING 2010-1
Criteria

The Board of Education should maintain its Special Education Grants Fund in the general ledger financial
system under an appropriate method of accounting.

Condition

The Board of Education does not maintain a full general ledger for the Special Education Grants Fund. Due to
this, the Board is unable to produce financial reports that properly reflect activity in the Special Education
Grants Fund.

Context
N/A
Effect

The lack of ability in maintaining a full general ledger for the Special Education Grants Fund hinders the
Board of Education’s ability to track grant receivables, payables and deferred revenues throughout the year
and at fiscal year end.

Cause
The cause is unknown.

Recommendation

We recommend that if it is not feasible to maintain a full general ledger for the Special Education Grants Fund
within the general ledger, that the Business Manager create a trial balance for this fund in Excel to be able to
properly record and monitor receivables, payables and deferred revenues throughout the year.
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TOWN OF GRISWOLD, CONNECTICUT

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED JUNE 30, 2010

FINDING 2010-2

Criteria

All bank accounts maintained by the Town should be reconciled on a monthly basis to the general ledger.
Condition

The disbursement checking account at the Town had only been reconciled through September 2009 as of fiscal
year end.

Context

N/A

Effect

The lack of reconciling cash accounts on a monthly basis can result in incorrect general ledger cash account
and other balances, which attest to the Town’s ability to manage cash flow throughout the year and ensure all
transactions are properly recorded.

Cause

The cause is unknown.

Recommendation

We recommend that that all cash accounts be reconciled to the general ledger on a monthly basis.
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JOWN OF GRISWOLD, CONNECTICUT

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED JUNE 30, 2010

FINDING 2010-3
Criteria

All non-standard journal entries made within the general ledger should have supporting documentation
maintained with evidence of approval by the Finance Director.

Condition

For the non-standard journal entries tested, there were instances in which there was no supporting
documentation maintained and/or evidence of approval by the Finance Director.

Context
The finding occurred in five out of the total nine journal entries tested.
Effect

Without proper review of the journal entry along with its supporting documentation by the Finance Director,
material misstatements to the financial records may go undetected.

Cause
The cause is unknown.

Recommendation

We recommend that supporting documentation be kept and that the Finance Director review and sign off on all
non-standard journal entries.
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SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED JUNE 30, 2010

Il - FEDERAL AWARD FINDINGS AND QUESTIONED COSTS

FINDING 2010-4

Grantor: Department of Education

Federal Program Name: Special Education - Grants to States (IDEA Part B)
Pass-through Entity: State Department of Education

Federal Grant Program Number: 12060-20977-82032-2010-170002

Criteria

Federal cash management regulations require that only immediate cash requirements should be drawn down by
the grantee.

Condition

Excess monies were drawn down by the Board of Education for the Special Education Cluster during the
third, sixth and eighth months of the fiscal year.

Questioned Cost

There were no questioned costs.

Context

The majority of the deficiency occurred in the third, sixth and eighth months of the fiscal year in which the
largest amounts of the grant award was drawn down. The other three draw downs were done in accordance
with the federal requirements.

Effect

There was over $100,000 of excess grant money at June 30, 2010. If cash management efforts are not
improved, it could result in significant delays in the receipt of grant funding.

Cause
The cause is unknown.

Recommendation

We recommend that all cash drawn down requests be based upon actual immediate cash needed in accordance
with federal regulations.
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INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT
OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE
WITH GOVERNMENT AUDITING STANDARDS

Board of Finance
Town of Griswold, Connecticut

We have audited the financial statements of the governmental activities, each major fund, and the
aggregate remaining fund information of the Town of Griswold, Connecticut, as of and for the year
ended June 30, 2010, which collectively comprise the Town's basic financial statements, and have
issued our report thereon dated November 9, 2010. We conducted our audit in accordance with
auditing standards generally accepted in the United States of America and the standards applicable to
financial audits contained in Government Auditing Standards, issued by the Comptroller General of the
United States.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered the Town’s internal control over financial
reporting as a basis for designing our auditing procedures for the purpose of expressing our opinions
on the financial statements, but not for the purpose of expressing an opinion on the effectiveness of the
Town’s internal control over financial reporting. Accordingly, we do not express an opinion on the
effectiveness of the Town’s internal control over financial reporting.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent, or
detect and correct misstatements on a timely basis. A material weakness is a deficiency, or
combination of deficiencies, in internal control such that there is a reasonable possibility that a
material misstatement of the entity's financial statements will not be prevented, or detected and
corrected on a timely basis.

Our consideration of internal control over financial reporting was for the limited purpose described in
the first paragraph of this section and was not designed to identify all deficiencies in internal control
over financial reporting that might be deficiencies, significant deficiencies, or material weaknesses.
We did not identify any deficiencies in internal control over financial reporting that we consider to be
material weaknesses, as defined above. However, we identified certain deficiencies in internal control
over financial reporting, described in the accompanying schedule of findings and questioned costs as
Findings 2010-1, 2010-2 and 2010-3 that we consider to be significant deficiencies in internal control
over financial reporting. A significant deficiency is a deficiency, or a combination of deficiencies, in
internal control that is less severe than a material weakness, yet important enough to merit attention by
those charged with governance.
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Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Town’s financial statements are free of
material misstatement, we performed tests of its compliance with certain provisions of laws,
regulations, contracts and grant agreements, noncompliance with which could have a direct and
material effect on the determination of financial statement amounts. However, providing an opinion on
compliance with those provisions was not an objective of our audit, and accordingly, we do not express
such an opinion. The results of our tests disclosed no instances of noncompliance or other matters that
are required to be reported under Government Auditing Standards.

We noted certain matters that we reported to management of the Town in a separate letter dated
November 9, 2010.

This report is intended solely for the information and use of management, the Board of Finance, others

within the entity, Federal awarding agencies and pass-through entities and is not intended to be and
should not be used by anyone other than these specified parties.

Boatiir, Kugflhes F rpaony, e

New London, Connecticut
November 9, 2010

75



Mariner Square, Suite 120
OS I IN 125 Eugene O'Neill Drive
) Farmington = New London i New London, CT 06320
RlIFFKESS Springfield, MA ! Main Line: (B60) 442-4373

Toll Free: (888) 666-KRCO
& COMPANY, LLC L e (860) 4421124
Business Advisors and Certified Public Accountants : Web: www.kostin.com

INDEPENDENT AUDITORS’ REPORT ON COMPLIANCE WITH REQUIREMENTS
THAT COULD BAVE A DIRECT AND MATERIAL EFFECT ON EACH MAJOR
PROGRAM AND ON INTERNAL CONTROL OVER COMPLIANCE IN
ACCORDANCE WITH OMB CIRCULAR A-133

Board of Finance
Town of Griswold, Connecticut

Compliance

We have audited the Town of Griswold, Connecticut’s compliance with the types of compliance
requirements described in the U. S. Office of Management and Budget (OMB) Circular A-133
Compliance Supplement that could have a direct and material effect on each of the Town’s major
federal programs for the year ended June 30, 2010. The Town’s major federal programs are identified in
the summary of auditors’ results section of the accompanying schedule of findings and questioned costs.
Compliance with the requirements of laws, regulations, contracts and grants applicable to its major
federal programs is the responsibility of the Town’s management. Our responsibility is to express an
opinion on the Town’s compliance based on our audit.

We conducted our audit of compliance in accordance with auditing standards generally accepted in the
United States of America; the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States; and OMB Circular A-133. Those
standards and OMB Circular A-133 require that we plan and perform the audit to obtain reasonable
assurance about whether noncompliance with the types of compliance requirements referred to above that
could have a direct and material effect on a major federal program occurred. An audit includes
examining, on a test basis, evidence about the Town’s compliance with those requirements and
performing such other procedures as we considered necessary in the circumstances. We believe that our
audit provides a reasonable basis for our opinion. Our audit does not provide a legal determination on the
Town’s compliance with those requirements.

In our opinion, the Town complied, in all material respects, with the compliance requirements referred
to above that could have a direct and material effect on each of its major federal programs for the year
ended June 30, 2010. However, the results of our auditing procedures disclosed an instance of
noncompliance with those requirements, which is required to be reported in accordance with OMB
Circular A-133 and which is described in the accompanying schedule of findings and questioned costs
as Finding 2010-4.

76

Members of:
Leading Edge Alliance » Kreston International * American Institute of Certified Public Accountants « Private Companies Practice Section + Connecticut Society of Certified Public Accountants

An Equal Opportunity Employer



GBI
RUFFKESS

& COMPANY, LIC

Town of Griswold, Connecticut
Page Two

Internal Control Over Compliance

Management of the Town is responsible for establishing and maintaining effective internal control over
compliance with the requirements of laws, regulations, contracts and grants applicable to federal
programs. In planning and performing our audit, we considered the Town’s internal control over
compliance with the requirements that could have a direct and material effect on a major federal
program to determine the auditing procedures for the purpose of expressing our opinion on compliance
and to test and report on internal control over compliance in accordance with OMB Circular A-133, but
not for the purpose of expressing an opinion on the effectiveness of internal control over compliance.
Accordingly, we do not express an opinion on the effectiveness of the Town of Griswold’s internal
control over compliance.

A deficiency in interal control over compliance exists when the design or operation of a control over
compliance does not allow management or employees, in the normal course of performing their assigned
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a
federal program on a timely basis. A material weakness in internal control over compliance is a
deficiency, or combination of deficiencies, in internal control over compliance, such that there is a
reasonable possibility that material noncompliance with a type of compliance requirement of a federal
program will not be prevented, or detected and corrected, on a timely basis.

Our consideration of internal control over compliance was for the limited purpose described in the first
paragraph of this section and was not designed to identify all deficiencies in internal control over
compliance that might be deficiencies, significant deficiencies or material weaknesses. We did not
identify any deficiencies in internal control over compliance that we consider to be material weaknesses,
as defined above. However, we identified certain deficiencies in internal control over compliance that we
consider to be significant deficiencies as described in the accompanying schedule of findings and
questioned costs as Findings 2010-1, 2010-2 and 2010-4. A significant deficiency in internal control over
compliance is a deficiency, or a combination of deficiencies, in internal control over compliance with a
type of compliance requirement of a federal program that is less severe than a material weakness in
internal control over compliance, yet important enough to merit attention by those charged with
governance.
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Schedule of Expenditures of Federal Awards

We have audited the financial statements of the governmental activities, each major fund and the
aggregate remaining fund information of the Town, as of and for the year ended June 30, 2010, and have
issued our report thereon dated November 9, 2010. Our audit was performed for the purpose of forming
our opinions on the financial statements that collectively comprise the Town's basic financial statements.
The accompanying schedule of expenditures of federal awards is presented for purposes of additional
analysis as required by OMB Circular A-133 and is not a required part of the basic financial statements.
Such information has been subjected to the auditing procedures applied in the audit of the basic financial
statements and, in our opinion, is fairly stated, in all material respects, in relation to the basic financial
statements taken as a whole. :

This report is intended solely for the information and use of management, the Board of Finance, others

within the entity, Federal awarding agencies and pass-through entities and is not intended to be and
should not be used by anyone other than those specified parties.

New London, Connecticut
November 9, 2010
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IOWN OF GRISWOLD. CONNECTICUT

SCHEDULE OF EXPENDITURES OF STATE FINANCIAL ASSISTANCE

FOR THE YEAR ENDED JUNE 30, 2010

STATE GRANT
PROGRAM STATE
STATE GRANTOR/PASS-THROUGH IDENTIFICATION PROJECT
GRANTOR/PROGRAM TITLE NUMBER NUMBER EXPENDITURES
OFFICE OF POLICY AND MANAGEMENT:
Property Tax Relief for Manufacturing Macbmery
and Equipment... " et e o e st e e e vee e e 11000-OPM20600-17031 3 55,642
Property Tax Relief for Elderly and Dl ahled 11000-OPM20600-17018 47,038
Property Tax Relief for Veteran 11000-OPM20600-17024 9,186
Property Tax Relief for Disabled 11000-OPM20600-17011 871
Local Capital Improvement. 12050-OPM20600-40254 97,375
CONNECTICUT STATE LIBRARY:
Historical Document Preservation 12060-CS1.66094-35150 5,000
DEPARTMENT OF EDUCATION:
School Readiness and Child Care in Competitive Grant Municipalities.............. 11000-SDE64000-12113 11000-12113-2010-82079-170003 106,994
Child Nutrition Program - School Lunch State Match 11000-SDE64000-16072 11000-16072-2010-82051-170005 7,057
SChOO! BIEAKEASE. ...vvucveresieesiirins e enseeeres st sstsssssssessessssasessssenessssessssnsssesossssanes 11000-SDE64000-17046 11000-17046-2010-82057 132
Youth Service Bureau 11000-SDE64000-17052 11000-17052-2010-82079-170002 14,000
Youth Service Bureau - Enhancement 11000-SDE64000-16201 11000-16201-2010-82079-170002 5,000
Adult Education 11000-SDE64000-17030 11000-17030-2010-84003-170013 57,007
Primary Mental Health 11000-SDE64000-12198 11000-12198-2010-82079-170036 24,150
Young Parents Program. 11000-SDE64000-17044 11000-17044-2010-82079-170003 21,735
DEPARTMENT OF TRANSPORTATION:
Town Aid Road Grants Transportation Fund 12001-DOT57000-17036 98,845
DEPARTMENT OF ENVIRONMENTAL PROTECTION
Contaminent Removal... 12052-DEP43750-40509 5,600
Connecticut Special Act 12052-DEP43153-40519 105,988
Griswold Recreation Fields, 11000-DEP43153-12392 2,739
Boat Grant 12060-DEP44434-35403 1,708
OFFICE OF THE STATE COMPTROLLER:
Payment in Lieu of Taxes (PILOT) on
State-Owned Property..... 11000-08C15910-17004 44,927
Total State Financial Assistance Before Exempt PrOETAIMS........cvverereivonssrensen 716,994
EXEMPT PROGRAMS:
DEPARTMENT OF EDUCATION:
Transportation of School Children 1100-SDE64000-17027 11000-17027-2010-82010-17005 187,818
Educational Cost Sharing...........ccc.... 1100-SDE64000-17041 11000-17041-2010-82010-17002 9,156,680
Special Education - Agency Placement 1100-SDE64000-17047 11000-17047-2010-82016 116,741
Special Education - Excess Cost 1100-SDE64000-17047 11000-17047-2010-82018 120,650
Special Education - Excess Cost - Student Based Supplement......c..ovciviinnne 1100-SDEG4000-17047 11000-17047-2010-82163 124,737
School Construction - Progress Payments. . 13010-SDE64000-40901 13010-40901-2010-82006-17001 15,069,252
School Construction Projects - Principal 13010-SDE64000-40901 13010-40901-2010-82003-17001 844,860
School Construction Projects - Interest 13010-SDE64000-40896 13009-40896-2010-82004-17063 45,830
OFFICE OF THE STATE COMPTROLLER:
Mashantucket Pequot/Mohegan Fund. 12009-08C15910-17005 94,931
Total Exempt Programs........... 25,761,499
TOTAL STATE FINANCIAL ASSISTANCE L__________gﬁl{s__ﬂ@:&__

See note to Schedule of Expenditures of State Financial Assistance
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TOWN OF GRISWOLD, CONNECTICUT

NOTE TO SCHEDULE OF EXPENDITURES OF STATE FINANCIAL ASSISTANCE
FOR THE YEAR ENDED JUNE 30, 2010

Various departments and agencies of the State of Connecticut have provided financial assistance to the Town of
Griswold through grants and other authorizations in accordance with the General Statutes of the State of
Connecticut. These financial assistance programs fund several programs including Department of Education,
Department of Public Safety, Department of Mental Health and Addiction Services, Office of Policy and
Management, Connecticut State Library, Department of Transportation, State Comptroller and Board of
Education, and Services for the Blind.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies of the Town of Griswold, Connecticut, conform to accounting principles generally
accepted in the United States of America as promulgated by the Governmental Accounting Standards Board. The
following is the significant policy relating to State financial assistance:

Basis of Presentation

The accompanying Schedule of Expenditures of State Financial Assistance is presented on the modified accrual
basis of accounting and a current financial resources measurement focus.

The Schedule of Expenditures of State Financial Assistance, contained in this report, is prepared based on
regulations established by the State of Connecticut Office of Policy and Management. In accordance with these
regulations (Section 4-236-22), certain grants are not dependent on expenditure activity and, accordingly, are
considered to be expended in the fiscal year of receipt. These grant program receipts are reflected in the
expenditures column of the Schedule of Expenditures of State Financial Assistance.
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TOWN OF GRISWOLD, CONNECTICUT

SUMMARY SCHEDULE OF PRIOR YEAR AUDIT FINDINGS
FOR THE YEAR ENDED JUNE 30, 2010

Summary Schedule of Prior Year Audit Findings

e  There were no prior year audit findings or questioned costs.
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TOWN OF GRISWOID, CONNECTICUT

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED JUNE 30, 2010

L SUMMARY OF AUDITORS' RESULTS

Financial Statements

Type of auditors’ report issued: Ungqualified

Internal control over financial reporting:

Material weakness(es) identified? yes X __no
Significant deficiency(ies) identified? X_yes none reported
Noncompliance material to financial statements noted? yes X _no

State Financial Assistance

Internal control over major programs:
Material weakness(es) identified yes X__no
Significant deficiency(ies) identified? X _yes none reported

Type of auditors’ report issued on compliance
for major programs: Ungqualified

Any audit findings disclosed that are required
to be reported in accordance with Section
4-236-24 of the Regulations of the
State Single Audit Act? X _yes no

The following schedule reflects the major programs included in the audit:

State Grantor and Program Core CT Number Expenditures

OFFICE OF POLICY AND MANAGEMENT:
Local Capital Improvement 12050-OPM20600-40254 § 97375

DEPARTMENT OF EDUCATION:
School Readiness and Child Care in
Competitive Grant Municipalities 11000-SDE64000-12113 $§ 106,994

DEPARTMENT OF TRANSPORTATION:
Town Aid Road Grants Transportation Fund ~ 12001-DOT57000-17036 $§ 98,845

DEPARTMENT OF ENVIRONMENTAL

PROTECTION:
Connecticut Special Act 12052-DEP43153-40519 $ 105,988
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TOWN OF GRISWOLD, CONNECTICUT

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED JUNE 30, 2010

L. FINANCIAL STATEMENT FINDINGS

FINDING 2010-1
Criteria

The Board of Education should maintain its Special'Education Grants Fund in the general ledger financial
system under an appropriate method of accounting.

Condition

The Board of Education does not maintain a full general ledger for the Special Education Grants Fund. Due to
this, the Board is unable to produce financial reports that properly reflect activity in the Special Education
Grants Fund.

Context
N/A
Effect

The lack of ability in maintaining a full general ledger for the Special Education Grants Fund hinders the
Board of Education’s ability to track grant receivables, payables and deferred revenues throughout the year
and at fiscal year end.

Cause
The cause is unknown.

Recommendation

We recommend that if it is not feasible to maintain a full general ledger for the Special Education Grants Fund
within the general ledger, that the Business Manager create a trial balance for this fund in Excel to be able to
properly record and monitor receivables, payables and deferred revenues throughout the year.
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TOWN OF GRISWOLD, CONNECTICUT

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED JUNE 30, 2010

Il._FINANCIAL STATEMENT FINDINGS
FINDING 2010-2
Criteria
All bank accounts maintained by the Town should be reconciled on a monthly basis to the general ledger.
Condition

The disbursement checking account at the Town had only been reconciled through September 2009 as of fiscal
year end.

Context

N/A

Effect

The lack of reconciling cash accounts on a monthly basis can result in incorrect general ledger cash account
and other balances, which attest to the Town’s ability to manage cash flow within the fund throughout the year
and ensure all transactions are properly recorded.

Cause

The cause is unknown.

Recommendation

We recommend that that all cash accounts be reconciled to the general ledger on a monthly basis.
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TOWN OF GRISWOLD, CONNECTICUT

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED JUNE 30, 2010

L. FINANCIAL STATEMENT FINDINGS

FINDING 2010-3
Criteria

All non-standard journal entries made within the general ledger should have supporting documentation
maintained with evidence of approval by the Finance Director.

Condition

For the non-standard journal entries tested there were instances in which there was no supporting
documentation maintained and or evidence of approval by the Finance Director.

Context
The finding occurred in five out of the total nine journal entries tested.
Effect

Without proper review of the journal entry along with its supporting documentation by the Finance Director,
material misstatements to the financial records may go undetected.

Cause
The cause is unknown.
Recommendation

We recommend that supporting documentation be kept and that the Finance Director review and sign off on all
non-standard journal entries.
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TOWN OF GRISWOLD, CONNECTICUT

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED JUNE 30, 2010

II. STATE FINANCIAL ASSISTANCE FINDINGS AND QUESTIONED COSTS

FINDING 2010-4

Grantor: Department of Education

Federal Program Name: School Readiness and Child Care in Competitive Grant Municipalities
Pass-through Entity: None

State Grant Program CORE-CT Number: 1100-SDE64000-12113

Criteria

Invoices for goods and services should be reviewed and approved prior to payment.
Condition

Invoices selected for testing showed no evidence of approval by the Business Manager.
Questioned Cost

There were no questioned costs.

Context

The finding occurred in all accounts payable invoices selected for testing.

Effect

By not properly reviewing and approving the invoices charged to the grant, there is a risk that unallowable
costs may be expensed incorrectly through the grant.

Cause
The cause is unknown.
Recommendation

We recommend that all invoices that apply to disbursement of State education grant monies be reviewed and
approved for payment by the Board of Education Business Manager.
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TOWN OF GRISWOLD, CONNECTICUT

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED JUNE 30, 2010

II. STATE FINANCIAL ASSISTANCE FINDINGS AND QUESTIONED COSTS

FINDING 2010-5

Grantor: Department of Environmental Protection

Federal Program Name: Connecticut Special Act Grant

Pass-through Entity: None

State Grant Program CORE-CT Number: 12052-DEP43153-40519
Criteria

Only those costs defined by the grant are allowed to be paid for by the grant.
Condition

Several invoices selected for testing showed no evidence of approval by the Finance Director.
Questioned Cost

There were no questioned costs.

Context

The finding occurred in 43% of the invoices selected.

Effect

By not properly reviewing and approving the invoices charged to the grant, there is a risk that unallowable
costs may be expensed incorrectly through the grant.

Cause
The cause is unknown.

Recommendation

We recommend that all invoices that apply to disbursement of State grant monies be reviewed and approved
for payment by the Finance Director.
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INDEPENDENT AUDITORS' REPORT ON INTERNATL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT
OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE
WITH GOVERNMENT AUDITING STANDARDS

Board of Finance
Town of Griswold, Connecticut

We have audited the financial statements of the governmental activities, each major fund, and the
aggregate remaining fund information of the Town of Griswold, Connecticut, as of and for the year
ended June 30, 2010, which collectively comprise the Town's basic financial statements and have
issued our report thereon dated November 9, 2010. We conducted our audit in accordance with
auditing standards generally accepted in the United States of America and the standards applicable to
financial audits contained in Government Auditing Standards, issued by the Comptroller General of the
United States.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered the Town’s internal control over financial
reporting as a basis for designing our auditing procedures for the purpose of expressing our opinions
on the financial statements, but not for the purpose of expressing an opinion on the effectiveness of the
Town’s internal control over financial reporting. Accordingly, we do not express an opinion on the
effectiveness of the Town’s internal control over financial reporting.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent, or
detect and correct misstatements on a timely basis. A material weakness is a deficiency, or
combination of deficiencies, in internal control such that there is a reasonable possibility that a
material misstatement of the entity's financial statements will not be prevented, or detected and
corrected on a timely basis.

Our consideration of internal control over financial reporting was for the limited purpose described in
the first paragraph of this section and was not designed to identify all deficiencies in the internal
control over financial reporting that might be deficiencies, significant deficiencies, or material
weaknesses. We did not identify any deficiencies in internal control over financial reporting that we
consider to be material weaknesses, as defined above. However, we identified certain deficiencies in
internal control over financial reporting, described in the accompanying schedule of findings and
questioned costs as Findings 2010-1, 2010-2 and 2010-3 that we consider to be significant deficiencies
in internal control over financial reporting. A significant deficiency is a deficiency, or a combination
of deficiencies, in internal control that is less severe than a material weakness, yet important enough to
merit attention by those charged with governance.
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Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Town’s financial statements are free of
material misstatement, we performed tests of its compliance with certain provisions of laws,
regulations, contracts and grant agreements, noncompliance with which could have a direct and
material effect on the determination of financial statement amounts. However, providing an opinion on
compliance with those provisions was not an objective of our audit, and accordingly, we do not express
such an opinion. The results of our tests disclosed no instances of noncompliance or other matters that
are required to be reported under Government Auditing Standards.

We noted certain matters that we reported to management of the Town in a separate letter dated
November 9, 2010.

This report is intended solely for the information and use of management, the Board of Finance, others

within the entity, Office of Policy and Management, State awarding agencies and pass-through entities
and is not intended to be and should not be used by anyone other than these specified parties.

New London, Connecticut
November 9, 2010
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INDEPENDENT AUDITORS’ REPORT ON COMPLIANCE WITH REQUIREMENTS
THAT COULD HAVE A DIRECT AND MATERIAL EFFECT ON EACH MAJOR
PROGRAM AND ON INTERNAL CONTROL OVER COMPLIANCE IN
ACCORDANCE WITH THE STATE SINGLE AUDIT ACT

Board of Finance
Town of Griswold, Connecticut

Compliance

We have audited the Town of Griswold, Connecticut’s compliance with the types of compliance
requirements described in the Office of Policy and Management Compliance Supplement that could have
a direct and material effect on each of the Town’s major state programs for the year ended June 30,
2010. The major state programs are identified in the summary of auditors' results section of the
accompanying schedule of findings and questioned costs. Compliance with the requirements of laws,
regulations, contracts and grants applicable to each of its major state programs is the responsibility of the
Town’s management. Our responsibility is to express an opinion on compliance based on our audit.

We conducted our audit of compliance in accordance with auditing standards generally accepted in the
United States of America; the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States; and the State Single Audit Act (C.G.S.
Sections 4-230 to 4-236). Those standards and the State Single Audit Act require that we plan and
perform the audit to obtain reasonable assurance about whether noncompliance with the types of
compliance requirements referred to above that could have a direct and material effect on a major state
program occurred. An audit includes examining, on a test basis, evidence about the Town’s compliance
with those requirements and performing such other procedures as we considered necessary in the
circumstances. We believe that our audit provides a reasonable basis for our opinion. Our audit does not
provide a legal determination on the Town’s compliance with those requirements.

In our opinion, the Town complied, in all material respects, with the compliance requirements referred
to above that could have a direct and material effect on each of its major state programs for the year
ended June 30, 2010.
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Internal Control over Compliance

Management of the Town is responsible for establishing and maintaining effective internal control
over compliance with the requirements of laws, regulations, contracts and grants applicable to state
programs. In planning and performing our audit, we considered the Town’s internal control over
compliance with the requirements that could have a direct and material effect on a major state program
to determine the auditing procedures for the purpose of expressing our opinion on compliance and to
test and report on internal control over compliance in accordance with the State Single Audit Act, but
not for the purpose of expressing an opinion on the effectiveness of internal control over compliance.
Accordingly, we do not express an opinion on the effectiveness of the Town’s internal control over
compliance.

A deficiency in internal control over compliance exists when the design or operation of a control over
compliance does not allow management or employees, in the normal course of performing their assigned
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a
state program on a timely basis. A material weakness in internal control over compliance is a deficiency,
or combination of deficiencies, in internal control over compliance, such that there is a reasonable
possibility that material noncompliance with a type of compliance requirement of a state program will not
be prevented, or detected and corrected, on a timely basis.

Our consideration of internal control over compliance was for the limited purpose described in the first
paragraph of this section and was not designed to identify all deficiencies in internal control over
compliance that might be deficiencies, significant deficiencies or material weaknesses. We did not
identify any deficiencies in internal control over compliance that we consider to be material weaknesses,
as defined above. However, we identified certain deficiencies in internal control over compliance that we
consider to be significant deficiencies as described in the accompanying schedule of findings and
questioned costs as Findings 2010-4 and 2010-5. A significant deficiency in internal control over
compliance is a deficiency, or a combination of deficiencies, in internal control over compliance with a
type of compliance requirement of a federal program that is less severe than a material weakness in
internal control over compliance, yet important enough to merit attention by those charged with
governance.
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We have audited the financial statements of the governmental activities, each major fund and the
aggregate remaining fund information of the Town, as of and for the year ended June 30, 2010, and have
issued our report thereon dated November 9, 2010. Our audit was performed for the purpose of forming
our opinions on the financial statements taken as a whole. The accompanying schedule of expenditures of
state financial assistance is presented for purposes of additional analysis as required by the State Single
Audit Act and is not a required part of the basic financial statements. Such information has been subjected
to the auditing procedures applied in the audit of the basic financial statements and, in our opinion, is
fairly stated, in all material respects, in relation to the basic financial statements taken as a whole.

This report is intended solely for the information and use of management, the Board of Finance, others
within the entity, Office of Policy and Management, State awarding agencies and pass-through entities
and is not intended to be and should not be used by anyone other than those specified parties.

New London, Connecticut
November 9, 2010
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